' #( | #WH; S B G :K<BE?G=J:>

Jtdh\h\h~bl_e dhe_dlb\ jldki
> =Zg_\

1h"bgZz
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KT>TJ@:GB?
BgnhjfZpbydhglzdl kaeh bl_ey
<t\_"_gb_

P e az”~zZqb b h[o\Zl gZ h[sby mkljh¢kddZg kiegon < ieZgh\_b
ijh]1jZfbOZjzdl _jbklbdZ gZ azZk_]gzZIzZIZ | _jblhjby

P_eb b az”~Zgqb gz HMI
?1Zib h[_f kt~tj"Zgb_ \b” b gZqbg gZ ij_"klZ\yg_ gZ HMI

L_jblhjbZe_ g h[o\Zl gZ ij_~\Zjbl_egby ijh_dl az HMIH |b djz
0Zjzdl_jbklbdZ gZ mkljhc\ZgzIZ |_jblhjby

Kts_klI\m\zZsb b ijh_dlgh _e_f_glb gz ij_"\Zjbl_egby |ijh_d|l az H
mkljhckI\_g ieZzg ;ZeZgk gZ I_jblhjbylZz

L_dmsh ktklhygb_ gZ dhfihg_glbl_ b mdhelpzb?Z kg dnZelmjgh
bklhjbg_kdhlh gzZkeb~kiblghlh _\_glmZegh jZa\blb_ [_a |jbeZ]|Zg_ g:
ieZgZ
Ifhkn_j_g \ta“mo
DebfZlbggZ o0ZjzZdl_jbklbdz
Ktklhygb ¢fhkn_jgy\ta”“mo
Ih\tjoghklgb b ih~a_fgb \h”b
Ih\tjoghklgb \h”b
lh~a_fgbh”b
Ahgb aZ aZsblzZ gZ \h”~bl_
<h~hkgz[*y\Zg_ gZ |1_jblhjbylZz b kts_klI\m\Zs gZqgbg [z I1j_IbjZg_
hliz~tqgbl_ \h”b
Hp_gdZ gZ jbkdZ hl gZ\h”*g_gby
P_eb b f_jdb azZ ih\tjoghklgb b ih~a_fgb \h”b b ahgb azZ aZsblz
A_fgb g_"Mzfbg_jZegh jZaghh[jZab _
Ilhg\b b a_f ihea\lZg_
;bheh]bqgh jZaghh[jZzab_ _e_f_glb gZ gZpbhgZegZlZ _dheh]bggzZ fj_-
;bh]_hl]jZnkdZ ozjzdl_jbklbdZ gZ jZchgz
JZklIbl_e_g k\yl 0OZzjzdl_jbtkihgggah
IXAXTX=t[Db
IXAX®H @b\hlbgkdb k\yl 0OZzjzdl_jbklbdZ gz ktklhygb_Ih
IXAXAXPe f glb gZ gZpbhgZegZlZ dheh]lbqgZ fj_"Z
EZg~rznl
IX6X| Dmelmjglhjbgq_kdh gZke_"kl\h
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HliZz tpb
Jbkdh\b g jlbagtbggbpinf \b[jZpbb chgbabjZsb etq_gby
?kl_kI\_gb b Zgljhih]_ggb \_s_kI\Z b ijhp_kb

ObfbdZebta”_ckl\by hl ahgb j_lezZf_glbjzZzsb ~_cghklb |k \bkhd jbkt
ihl_gpbze

A~jZ\ghob]b_ggb mkeh\by gZ kj_"Zlz
JZa\blb_ gZ | _jblhjbylZ [_a j_ZebaZpbylZ gz HMI

0ZzjzZdl _jbklbdb gZ hdhegzlZ kj_"~Z gZ 1 _jblhjbb dhblh fh]zl ~Z
agZqbl_egh aZzkKtgZki\m\Zsb _dheh]bqgb ijh[e_fb

P_eb gZ hiza\Zg_ gZ hdhegzlz kj_"Zz

Hp _gdZ gz \ta™_ckl\bylz

Hp_gdZ gz \ta”_ckl\bylZ ih dhfihg_glb gZ hdhegZlZ kj_"Z
Hp_gdZ gz \ta”_ckl\bh¢Zl®AhjpphdhegzZlZ kj_"Z

Obfbdzeb <ta”_ckl\by hl ahgb j lJezf glbjzZzsb ~ _cghklb k|\bkhd
ihl_gpbze

H[sZlZ hp_gdzZ gzZ \ta™_ckl\bylZz

F_jdb az ij_~hl\jzly\Zzg_ b gzZfZey\Zg_ 9gZ _\_glmZegbl_ |hljbpZzl
ihke_"~bpb hl j_ZebazZpbylzZz gz HMI

Fhib\b az balhj gZ jzZale_"~Zgbl_ Zel _jgzZlb\b f_Ih~b azZ ba\tjr\Zg
hp_gdzZIZ b Ijm~ghklb balhggbpb gZ bgnhjfZpby

F_Ih~rb da\tjr\Zg_ gZ _dheh]bggzZlZ hp_gdZ baihealZgzZ ghjfZlb\gz [
"hdmf_glb b Ijm~ghklb ijb kt[bjZg_ gZ g_h[oh”bfZlZ aZ Ih\Z bgnhjfZpl

HibkzZzgb_ gz g_h[oh”~bfbl_ f_jdb \t\ \jtadZ k gZ[ex~_gb_Ilh |{h \j_f_
ijbezlzg_Ih gz HMI

AZdexqg_gb_
Kijz\dZ azZ ijh\_~_gbl_ dhgkmelZpbb
Kibktd gz _dki_jlbl_ ba]hl\beb _dheh]bqgZlZ hp_gdZz

> dezZjzpbb gZ g_az\bkbfbl_ _dki_jlb Z\lhjb gz >?H b ~hdzazl_e
dhfi_|_glghkl

ljbeh™ _gby

KIBKTD NB=MJB
Nb]mjz  Mkljhc\ZgZ |_jblhjby

Nb]lmjZz DebfZlbggZ h[eZklb \ ;te]Zjby
Nb]lmjZz Zk_cg gZ j_dZ FZjbpZz
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Nb]mjZz Ob”jh]_heh dh jZchgbjZzg_ gZ ihejBipxfzlz az
fhgblhjbg] gZ ih~a_fgbl_ \h"b FHK<
Nb]lmjZz DZjlb gZ fbgZidébh _lmpbZegb [t*"_sb gZ\h~*"g_gby
Nb]lmjZz DzZjlz gZZchgb ktk agZqgbl_e_g ihl_gpbZe_g jbk
gZ\h”~g_gbhy IMJG ]
Nb]lmjZz DZjlZ gZchgb ih® aZieZoZ hl gzZ\ihgMd Gy
]
Nblmjz lhg\_gh_hljZnkdhZlchgbjZzg_ gZ ;te]Zjby ih Gbgh\
Nblmjz Ilhq_\gh]_hljZnkdb jZchgb \ ;te]Zjby
Nblmjz ;bh]_hljZnkdb jZchgb b ihNj&chgm_\ ; DmafzZgh\
Nb]lmjZz DzZjlz gZZchgb ktk agZqgbl_e_g ihl_gpbZe_g jbk
gZ\h”~g_gbhy IMJG ]
Nb]lmjZz DZjlz gZchgb ih® aZieZoZ hl gz\ih*gMdby
]
Nb]lmjZz =_h[hlZgbg_kdh jZchgbjZg_ gZ ;te]Zjby ih ;hg”_\
Nblmjz =_g_jbjzgb [blh\b hliz~tpb \ h[sbgZ K\be_g]jz® az i

] \dexgbl_egh
Nb]lmjZz Fhjnheh]bq_g ktklz\ gZ [blh\bl_ hliZz~tpb \ h[sbgZ K\be
Nb]lmjZz H[_fgh | _]Jeh gZ [blh\bl_ hliz~tpb \ h[sbgZ K\be_g]jzZ"
Nb]lmjZz ljhlghaz azZz ]_g_jbjzZgb [blh\b hliZz~tpb \ h[sbgZ K\be g

KIBKTOL:;EBPB

LZ[ebpZz Ihklhyggh gZk_e_gb_ gZ h[s{pZ" Kitde _g ] ih
gZk_e_gb f_klZehs gZ kthl\_Ighlh a_febs_

LZ[ebpZz Bal]jz~_gz itlgz fj_"Z gZ |_jblhjbylZ K\b dé [ ghjiz2

LZ[ebpZz ;ZeZgk gZ |_jblhjiKyEAg _gbf_""m kts_klI\m\Zsbl_ b
ijh_dlgb _e_f_glb

LZ[ebpZz MKkljhckI\_gb ahgb b j_"bfb

LZ[ebpZz lehs gZ _e_f_glbl_gZ gZpbhgZegzZlZz _dheh]lbqggz fj_°
bf \ h[sbgkdzZlZ |_jblhjby

LZ[ebpZ Ih\tjoghklgb \h”b gZ |_jblhjbylZ gAlhdsopz"
LZ[ebpZ Obfbqottklhygb_ gZ ih\tjoghklgbl_ \ht*gb"Z =ligz
| _jblhjbylZ gZ h[KBbQE Jgz"
LZ[ebpZ ?dheh]bqg_g klIZImk ihl_gpbZe gZ ih\tjoghkdgbl_ \h‘

ihizAZsb ¢ZjblhjbylZ gZ h[sbgZ K¥de g
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LZ[ebpZ
lhgdh\b balhqggbp
LZ[ebpZz
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Jbkdp_gdzZ gz ih~a_fgbl_ \h~gb | _ezZ \ ;> B;J ih ~bn
b gz azftjky\Zg_

Hp_gdZl1Z gZ kiZliimk@_§gbl_ \h~gb |_eZ

ih obfbggh ktklhygb _

LZ[ebpZz
LZ[ebpZz
K\be_g]jz*
LZ[ebpZz
LZ[ebpZz
ih ih\tjoghklgb \H
LZ[ebpZz

Dhebqg_kI\_gh ktklhyigba dgbl_ \h”~gb |_eZz
Ibl_cgb ih”a_fgb \h~”gb I_ezZ gz I_jblhjbylZ gZ

Qm\kI\bl_egb ghdbjblhjbylZ gZ h[sbgZz K\be_g]jz”"
P_eb aZ hiza\Zg_ gZ hdheagzZl|ZdkjeHbqggh ktklhygb_
~gl gZ I_jblhjbyhZsogX\be_g]jz"
P_eb aZ hiZzal\Zg_ gZ hdhegZoZfikggkhklhygb_ ih

ih\tjoghklgb \h*gb I_eZ gZ |I_jblhjbylzZKyZeh psbHZ |

LZ[ebpZz
LZ[ebpZz
LZ[ebpZz
LZ[ebpZz
\dexqg_gb \ Ijbeh”
LZ[ebpZz
\dexqg_gb \ Ijbeh”
LZ[ebpZz
FZjbpZ
LZ[ebpZz
LZ[ebpZz
\brh\_ ilbpb
LZ[ebpZz
LZ[ebpZz

Dhebg_kI\h [blh\b hliZ~tpb hl

F_jdb aZ ihklb]Zg_ gZ p_ebl_ ih \h*gb |_eZz
Kts_klI\m\Z[sZzezZgk lg4blhjbylz

MklZgh\_gb ~tj\_kgb \bAh\_ \ H[sbgZ K\be_g]ljzZz”"
MklZgh\_gbh[sbgZ K\be_gjjBEth~rgb f_klhh[blZgby

_gb_ < gZ >bj_dlb\z ?BH b Ijbeh _gb_ < gZ A;J
MklZgh\_gbh[sbgzZ K\be_gjJjjBth~rgb f_klhh[blZgby

_gb_ <« gZ >bj_dlb\z ?BH b Ijbeh _gb_ <« gZ A;J
<b”h\ ktklz\ gZ bolbhnzmig@4hlh |_g_gb_ gz j_dz

<b~h\ ktklZ\ gZ o_ji_lhnZmgZIlZK\b+[g]igZ
KtklZ\ b ijbjh~hazsbl_g klZImk gZ mklZgh\_gbl_ b

<b~h\ ktklZ\ gZ nZmgZzZlZ hl [haZcgbpb \ H[sbgZ K\be
H[sbgZz K\be_g]jZz”™ b g

gZljmi\Zg_INMH gZ H[sbgZ K\be_g]jz" ]

LZ[ebpZz

LZ[ebpZz
h[sbgX\be _g]jz"

LZ[ebpZz

Fhjnheh]bq_g ktklZ\ gZ K;H gZ h[sbgZ K\be_g]jz"

JZa”_egh kt[jZgb hliZ~tpb hl

]
lehszZz”db

bzzdhjHbhjbylZ gz

aZ "~ _cghklihkgb az mihlj_[Z [ZI_jbb &

ZdmfmeZlgpl_jblhjbylZ gZ h[sbgZ K\be_g]ljz”"

LZ[ebpZz

lehsZ~db aZ ~ _cghkley&eb hl mihlj [Z _e dljbqg_kdF

_e_dljhggh h[hjmgXZig jblhjbylAh[sbgZ K\be_gljz"

LZ[ebpZz

lehsZAdb aZ "~ _cghleb aeb hl mihlj_[Z fhlhjgb ij \hag

ki _~kI\ZyZ |_jblhjbylZ gZ h[sbgZ K\be_g]jz"

LZ[ebpZz
ieZklfzkz

lehsz~db azZz ~_cghklb k hliZz~tggb fZl_jbZeb hl

f 1Zeb b hliz~tpb hl hizZjbHhibyyZ gZ h[sbgZ K\be _g]jz~
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LZ[ebpZz lehsz~db azZz ~_cghklb k HliZz*tpb hl g_jgb b p\_lgb f_
| _jblhjbylZ gZ h[sbgZ K\be_g]jz"

LZ[ebpZz ljhlghaz aZz ]_g_jbjZgb [blh\b hliz~tpb \ h[sbgZ K\be_

LZ[ebpZz IlhdZazl_&b rmf \ hdhegZlZjkjleZZ_glbjzgb \ GZj_"[Z
1R hl ]

LZ[ebpZz IhklZ\_gb_& b ih*p_eb ZdIimZegb aZ jZchgZz

LZ[ebpZz H[sZ hp_gdZ gz \ta”_ckl\bylZz

LZ[ebpZ F_jdbaz ij_"hl\jzly\Zg_ gZfZey\Zg_ b \taifteggh gZc
hlkljZzgy\Zg_ 9Z g_[eZ]hijbylgbl_ ihke_~kl\by hl hkt$sMKkIN\yjodg_  gZ
hdhegzlz kj_"z

LZ[ebpZ F_jdb b bg”bdZlhjb azZ fhgblhjbg]

LZ[ebpZ Kijz\dZ azZ ijh\_"_gbl_ dhgkmglZpbdZz qge GZhlI [ZIZ
aZ mkeh\bybz ~"Zazbal\tjr\ZggZ dheh]bggpZgdZieZgh\bijh]jZfb

BGNHJF:PBY BRHGL:DL KAEH@BL?EY

<taeh ' bl_eH;SBG: K<BE?G=Jktk k_"Zebs_b Z~j_k gZ mijZ\e _g
liz™ K\be_g]ljz® [me 3;te]Zjb¥BD ij_"klzZz\ey\ZgD hl bg™ =_hj]b
Klhygh\ FZghelhf\_¢Z2[sbgZ K\be_gljz"

Ilte_g ihs_gkdb z*jljK” K\be_gljZfme ;te]Zjbyh[eZkl OZkdh\h

L_e_nhg nzZdk

( PDLREVKWLQD#VYLOHRIUD EYYHIOHQJIJUDG EJ

Ebp_ azZ dhglzdZho :gZklZzk DZjg_\
DUFKBNDUFKHY#VYLOHQJUDG EJ

<T<?>?GB?
<taeh'bl_e gZ ieZzgZ b gZ _dheh]bggzlz qzkl fbg_ldjZ"H[sbg
lj_"\Zjbl_egbyl ijh_dl aZ H[s mkljhckl\_g ieZd\ly&Z #l]jsgfZajZ[hl\Z
hl dhe_dlb\ApZgpby KLJ:L?=F:3 ¢iH$ZazZ gz ki_q_e_gzZ h[s_kI\_gzZ ihjt
ljh_dItl az HMPMre b gZ azZz”te ' bl_egZ _dheh]bdg Nz ¢z "[Z1Z az
mkeh\bylZz b j_~Z azZ ba\tjr\Zg_ gZ _dheh]lbggZ hp_gdZ gZ ZeZgh\_
dhfi_Il_gl_g hjlZzg _ >bj_dlhjtl g2 dBdthKE "h[jy\Zk_ kJ_r_gb_ gZ
H[sbgkdb kt\_|I
?dheh]lbqgZlZ hp_gdZ ij_"klzZ\ey\Z ghjfZlb\gh babkd\ZgZ k_ qZ
hi{sbgZlZ _ ba]lhl\_gZ hl dhe_dIb\ g_aZ\bklthI\ diki\plb k babkd\ZgbylZ
gZ GZj_"[ZIZ Hiblafo d> ]h~*bgzZz b KlZgh\bao kd>
]h*bggz IJBHK3Zkdh\h
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K Ibkfh bao «<«I> ]h~rbgZz dhfi_l_glgbyl "MZ\Zg
iheh bl _egZ hp_gdzZz gz ij_"~klzZz\_gby ~hdez”~ aZz kl_i_glz gz \ta”
aZsbl_gb alNghZ FZjbp%H* AKIZj%* KZdZj%*
Ah~rhikBalhqglo* bA@”"j_ehlh gZ j_dzZ arg~r"Z" k ijHhjtdb

b mdzZzazgbyg&Z4zikhrgby oh” gZ ijhp_"mjzIlZz
KtleZzkgh h~h[j_gZlZ hl OBK&rkklo_fZ aZ dhgkmekZphbd\ZIZ b
kt "tj"Zgb_Ilh gZ _dheh]bqgZzlid lge_gdzZlzj "~[ZlZ aZ mkeh\bylZ b j_*Z
ba\tjr\Zg_ gZ _dheh]lbggZ hp_gdZ gZ ieZgh\ihlbkdAhgiZzfbgnhjfZpby hl
7 Zk_cgh\Z "~bj_éEZbynijZz\e_gb_ gZ \BkRbtgh\Z ~bj_d@bynijzZz\e_gb_ gZ
\h~bl_ BAlhqgh[_ehfhjkdbhg” k p_gltj ]jzZr\~"b& Fbgbkl_ljw gZ
bdhghfbd2bd_dpbyjt§h~rgb j_kmjkb b dhgp JbhimZegZ a~jzZ\gZ bgki_dpt
OZkdh¥W<h”~hkgZ[*y\Zg_ b DZgZeb®Zkyh ViBTHEb| egb kbkl2:fbdehg
OZkdh\W <G ;te]Zjby?e_dljiZjaij_~ e _gh> D?PK\be_¢g]jZz&?D ?2:>
GZpbhgZe_g bgklbIml azZ iZf_lgbpbKhgZbgBllhmphlzkdb fma_c K\be_g]jZ’
H[{sbgkdZ kem'[Z AA_f_~_eb_~ KW¢ Z\gE~lhjkdh klhiZgkthen gljz~
>AlbK~Ajm  _gb_ AA_e_gb ;ZectdgdigZ _ bgnhjfZpBHKIKOZkdh\h KlZjz
AZ]lhjzZ he*b\ b 1ZazjraBdazZy\_gb bgl_j_ kb aZ ~“jm]b bg\_klbpbhggb ij_-
ieZgh\_ b ijh]jZfb gZ | _jblhjbylZ gZ azZs®ldgbFZ hajb2Zo *
ARdAZj%* KZdZj%* IFnrhikBalhqgho* bA@7j_ehlh
gZ j_dZ Lmg%*Z’ \h~_sb ijb _\_glmZegZIlZ kb j_ZebaZpby “h dmf
_n_dIl \tjom xyp ba]lhl\yWggZ >hd&a”Z kl_i_glzZz gz \ta™_ckl\b_ \tjom ahg
Hp_gdzZlZz _ k gZkhg_ghkl
P?E A:>:QB B HLOG: H;SBY MKLJHEKG IE:G JEAD: K
>JM=B IE:GH<? B WHB O0:J:DL?BKLBD: G: A:K?=G:LLPPIJBLHJBY
P _eb b az”Zgb gZ HMI

=2\gZlZ p.e gZ H[dy nkljhcki\_g ieZzg _ ktaz2\Zg_lh gZ hlbf Zegz
ijhkljZgkl\_gZ b nnggbhg2gZ kljndmZz aZz gablb_ bdjz""Zg_ bdfie kd
nkljhckl\h gZ h[®d@zZ \ Zfhglggh ~"bd&ki\h gZ m[Zgbajlzghd _ kljnd mb ktk
kts _kiI\mZsbl_ ijbjhrgb b Zgljhih]l ggb _e_f glb b ki_pmbqggb khpbZ2Zgh
bchghf bg_kdb nke hby ijb higblZg_ b gZj _]bhg Zgbl _dhfihg_db +\Z g nkljhckl\_g
nZdhj

AZi hklblZzg_IhgZp_elzgzjza zZ[hldd Z k_j_r 2\ZI ke_~ghB _hkgh\gkaz*zZgb

9 hij_~ ey _gZghjfzZb\gzhkgh\Z gz [jblhjb2gby hfo\Z azijhkljZgkl\_gh
jZablb_ gZ gzk e gbl_ f_klZ hl h[sbg@zZ *h ]h"bgZ b lyoghlh 2 fh]jznkdh
jZablb_

9 hij "~ ey 9gZ nnydphg £ghlh ij_"gZa&aZqg gb gZ |_j _gbl_\ gzk e ghb_
f_klzb logh_gzkhq\ZsbijhkljzZgkl\_gbbkhpb2gbizjzf ljb
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9 hij_~ ey _gZktklhygblh bi_jki_dib\bl_gZ _e f_glbl_gZnnggbhgZgh_
kbkl _fb H[bl2\Zg_ Lj m b HI"bo
9 hij " ey gZKljndmzZzZ IjzklZZgzZdhf nghkd D thggh |jZgkihjlgazfj "z
\ hjsbggz
9 ktar2\Zg_ gZ nkehby aZ hilbfbalhzZg_gZ f Zk\byitlghy kdo IjZgkihjl b
g_]h\hihnnydphy § Zg_
9 jzablb_ hrafjy\Zg_bijh\_"~Zg _gZ e f _glbl_gzZbg _g jgbl_fj_"b
9 hjZgbajlzg_ bdn_j gpbZg_bhjzaf jy\Zg gZ e _f glbl_hl ae gbielsb
9 \t\_"~"Zg_gZbakdzgly df |j _IbjZg_Ih b banZebajpZg_ Ih gZ g "\b bfbl_
drelnigb p_gdiklb b h[\tjaZg |h bf k pyenkighy hibklbgkdoijh*nd chclhij "ez]Z
h[sbdglz
9 kta*2\Zg_gZnkehby aZzih""tj" Zg_gZ _cthenpqg kdhlhjzZ\gh_kb_ b hi za\ Zg_
gZ hchegZl Zkj _~Zhl g_[eZ]hijbylgb Zgljhih] ggb\t & _ckli\by
HM 1 gZ h[sbgZ K\be_g]jz* _jZa Z[hl_gazi _jki_db\_g kjhdhl ]bgb | _
i eZgh \ oh jbahgl 1h"b ¢
?1Zib h[_f kt~tj"Zgb” b\gZgbg gZ ij_"~klZ\yg_ gZ HMI
™ 1tj\Z nZaZHihj_g iebgbajz[hl\ZgljgZ\Zjbl_e_g ijh_dlI
™ <|hjZ nZaHdhgqZl_e_g ijh_dl
Il M\Zjbl egbyl ijh dl gZ HMfMtj Z | _dklh\b b ]jZnbqgb fZl_jbZet
L_dklh\bl_ fzZl_jbAebHMIkt tj ZI jZa™_ebj_ dbhgZegb ijh[e_fb
khpbZepgtdhghfbg_kdb mk&ehf\bbljjZnbykljmdIimjzZz az az_buddghfbg_kdZ
[ZazZl_jblhjbZegb ijhmqg\BEpbly\Zg_ dhebq_kI\_gh b dzZg_klI\_gh ktklhy

"bebsgby nhg” kljmdIimjz gz kh[kI\_ghkllz \b~Ah\_ Ibih\_ ijhkljZgkl\
gZ h[blz\Zg_ |_bdhgihfbq_kdb oZjzZdl_jb\Wlbl\b IgZ Ibih\_I_ h[blZ\Zg_
khpbZegZlZz | _ogbq_kbd3njZkljmdIimHdheh]bggh ktklhygb_ ijhkljZzgkl\_

jZa\blb_ ijZz\bgBjbZIb\b aZ ijbeZ]lZg_ gZ HMI
=jZnbqggbl_ fzZl_jbZdb ij_~\Zjbl_egby ijh_dl gZ HMI kZ hkgh\g
"hitegbl_egb Hkgh\gbbgdhzfzl_jbzeb gz ij_~\Zjbl_egby ijh_dl kt tj ZI
™ H[s mkljhckl\_g ieZg gZ K\Isbgd]jX¥ZsZ[ F
™  Ko_fb \ F d4Zgkihjhg dhfmgbdZpbhggZ kbkl_fz
DZI_]hjbazpby gz &zZfyhgg gZ ljZcgh ihealZg_ AZsbl_gb_Mjblhfilbb b g
dmelnmjgZke _"kiktb” | _jblhjldy e _gZ kbkIKhZkI\_gh&Z a_fylZ
™ >hitegbl_egb ]jZnbqggb fZl_jbZeb ~jm]b dZjlb kmhlibkb]jZnbd
ih ij_p_gdZ gZ baitegbl_ey k p_e baykgy\Zg_rggbijh_dlghlh
HdhgaZl egbyl ijh dl gZ BMktrtj Z |_dkibl_ b ]jZnbqggbl_
fZl_jbZeb gz ij_"\Zjbl_egby ijh_dl dhjb]lbjZghktih[jZdagdg] gb gbylZ gZ
_dki_jlgbl_ kt\_Ib ijh\_"~ hdbl kI\_gb h[kt'~Zgby b klZgh\bszlz
aZbgl_j_km\ZmbdljZzegb b |I_jblhjbZegb Z~fbgbkljZpbb




a(1# I(#( 8& (6 &! & *, 1 # & * (!l %A; & (&:/858A8#1&, @%

L_dklh\bl_ fzZIl_jbzdkth hdhggzl_egby HMKt tj ZI >hdez” aZz
baiteg_gb_ gZ ij_ihjtdbl_ kth[jZagh j_rdkbyjlglmlz kt\_Ib ijh\_"_gbl_
h{s_klI\_gb h[kt ' ~rzZghlg dh\bszIZ gz azbgl_j_km\Zgbl_ p_gljZegb b |I_jb
Z fbgbkljZpbbl dklh\by fZl_jbzZe hl ij_"\ZjblhedbygZj HMI “hiteg_g b
dhjblbjzg \ gqzklbl_ dtf dhblh bfzZ ij_ihjtdb

L_jblhjbzZze_g h[o\ZIl gZ ij_"\Zjbl_egby ijh_dl af4zHMIH b
0ZjzZdl_jbklbdZz gZ mkljhc\ZzgzlzZ |I_jblhjby
H[sbgzZ K\be_gl]jz® _ jZaiheh _gzZ \ X|hgZ&kllhggzZIX _g p_gljZe_g
j_lbhto z~rfbgbkljzZib\gh ijbgzZz~e_"b dtf h[eZkh®zZkdhhhjblhjbylZ ¢ _
df b\dexg\Z qzZklb hl =hjghljZzdbckdzlZ gbabgZ KzZdzZj b Jh”"h
debfzZlbgqgzZlZz deZkbnbdzZpby gZ Kt[_\ b KlZg_\ DebfZ¢élgpby jEchgb
| _ogbyl debfzl jZchgtl gz ]jz~Z ihiz"Z \ Dhgllkg_dZefhhfhjkdzlz
debfZlbggZ h[eZkl X 'gh[te]ZjkdZ debfzZlbg@zjg\hjgB&l ab gZ Ihab
Ibi debfzl kZ Ihiehlh eylh bebi#ZlZ gz _"_]h~gh mklhcqb\Z kg_"gZ ihdj

m= O61mHa CeuneHrpan s

¥
A

o
N
L

&

i

Nb]lmjZz Mkljhc\ZgZblhjby

JZa\blb_Ih gZ ~_fh]jZnkdbl_ ijhp_kb \ h[sbgZlZ ij_a ihke_~gbl_
gZ\gaeh g_[eZ]hijbylgZ nZazZ o0ZzZjzdl_jbabjzZzszZ k_ k gm\kl\bl_egh \e
j_"bfz gz ~_fh]jZnkdh \taijhba\h”kl\h

lhygghlh gZk_e_gb_ dtf ihke_Jrghlh ij_[jhy\@g[jhy\Z
"mrb
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LZ[ebpZz Ilhklhyggh gZk_eggbh[sbgB\be_gl]jz" dtf ] ih
gZk_e_gb f_klZehs gZ kthl\_Ighlh a_febs_

GZk_e_gh f CZk_e_¢ dtf lehs gZ a_febs NI

K\be_gljz"

<Zjgbd

= _dg_jZeh\h

> j\brdzZ fhlbez

>bfbljh\q_

DzZiblzg :g”j \In

Dhkimj

E _\dZ

Ebkh\h

FzZlhgbgZz

F a d

FbozZebq

Fez~bgh\h

Fhfdh\h

FmkljZd

IZrh\h

ltkljh]hj

JZ\gZ |hjz

JZcdh\Z fhlbez

Kb\Z j_dz

KeZ"mg

Kim~ _gZ

Q_jghnt]

Sbl

H[sbgzZIlz bfz gZk_e_gbkfhk$sh gZk_e_gb_ k ihklhyggz zZ7j_
j_lbkljZzpby dtf + ] Amrb hl dhblh

9 ?"bg 1j&K\be_gljZp_gltjtl gZ h[sbgzZlZz k gZk_e_gb_ A

9 Lib k_eZ k gZzk_e_gb_ f_""m bKIm™Mmeb FhfohDZiblzg
:g”j__\h

9 Q_Ibjb k_eZ k gZzk_e_gb_ f_""m Bb_\dzZ*mAiba_d FeZ”bgh\h
b JZcdh\Z fh]lbeZz

9 Hk_f k_ezZ k gZk_e_gb_ f_""m b SblI*m@bjgh"t]
=_g_jZeh\h >bfbljh\g_ Fmkljzd Itkljh]lhj Kb\Z j_dZ b KeZ"mg
9 Hk_f k_eZk gZk_e_gith” gh\_dBhklimj Ebkh\h >_j\brdZz

fhlbez <Zjgbd FzZlhgbgzZz JzZ\gZ ]hjzZz 1Zrh\h b FboZebq

KtleZzkgB8ZpbhgZegzlz kljzI_]lby azZ ijhkljzgkl\_gh jZa\lblb_
H[sbgzlz ihiz~"Z \ll_gbl®jbb ktk ki_pbnbqgb oZjzZzd=jHElgltlbagibb h[sbgb”’
b _ hij_~_e_gzZ dzjlhn_jgZ hlz~Z \lh c_jZjobgqgh gb\h dZl_]hjbaZpby
p_gljh\_I ;t\e]Zjby
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Bal]jz~_gzlz itlgz fj_"Z gZ |_jblhjbylZ gZ h[sbgZlZ \dexg\Z h[sh
ltIbsZhl j_im[ebdzgkdzZlZ itlgz fj_"Z b df f_klgb itlbsZz
LZ[ebpZz Bal]jz~_gz itlgz fj_"Z gZ |_jblhjbylZ K\ d [ ghjiz2

< gZbf_gh\Zgb_ "te bg
df

'F FZjbpZz

=jZgbpZ X]lhkeZDRyhlbgZ>jZ]hfZ§EhnbBolbfZgDhkl_g|p
;_eh\HzZazj”» bleh\*bVhih\bpDZkdhOZjfZgebx[bf_p
K\be_gl]jDZi:g”j__\HRjZgbpZ Lmjpby

B > [e_PPbebnzZj ¥mjdh¥hegh 1Zgbq_ [RBhhz AZlhjz
Fe_dzZj_h\hk_eJp”_pdk?P lhekdb =jZFtpj_p=ezZ\Z
FeZz"bghKibe gljz*

[(®]

Ex[bf_g\be gljZtZgbpz =tjpby

Ex[bf_g\be gljZtZgbpz =tjpby

=

R OzZkdmhgmFzgzkllze _\h Dhj_gheyf Bal\hj Ltgdh\
<tj[h\hHj r_pF =jZ"bKb\Z j dEx[bf_pK\be g]jz”"

Dgy _\WMklj_f0zZ~"h\_fFZlhgbagljZgbpZ Lmjpby

R FeZz"bghkhbe g]jZE_\dXKIm”"_gd2Z~h\_p

R K\be_g]jzZz"JZcdh\Z fh]lbeZbl 1Zrh\h KeZ”mg<Zjgbd
FzZlhgbgZ

R Mklj_fleZgbgh\f_j\brdZ Fhl]beEZ \dKIm”"_gZ

lj_a h[sbgzlz ij_fbgz\Z bebgbylz k\tja\ZszZ Aziz"gZ b P_gljz
?\jhiz ij_a Khnblgh\*"b+>bfbljh\]jZz£K\be_g]jZz® dhylh Imd k_ jZadehgy'
M _ljZzk_¥Z ~ghlh aZz K_\_jgZ =tjpby b “jm]hlh azZ BklZg[me b ;ebadby E
Kts_kl\m\zZsb b ijh_dlgb _e_f_glb gz ij_"\Zjihh_edbaz
H[s mkljhckI\_g ieZg ;ZeZgk gZ |I_jMk]phydkI\_gb ahgb b j_"bfb
LZ[ebpZz ;ZeZgk gZ |_jblhjiKyEAg _gb_ f_""m kts_kI\m\Zsbl_ &b

ijh_digh _e_f_glb

lehs gz lehs gz

) ) kts_klI\m\Zshb ijh_dlghb

GZbf_gh\Zgb_ gZ I_jblhjbZegby _e_f_|gl _e_f_glb e _f_glb
oZ 0Z

, L?IJBLHJBB KHFSH 1J?>G:AG:Q?GB?

@bebsgb nmgdpbb

H[s_ kI\ gih[kem \Zsb nmgdpbb

lihba\h~kI\_gb ~ cghklb

KdeZ”h\b ~ cghklb

J dj Zpbhggb » cghklb dmjhjlb b \begb alhgb

Ha e gy\Zg_ iZjdh\_ b ]jZ”bgb

Kihjl b ZljZzdpbb

DhfmgZegh h[kem '\Zg_ b klhiZgkl\h

A f A~ ekdb | _jblhjbb \ I g
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h[jZ[hI\Z_fb a dftb\b
h[jZ[hI\Z_fb alfhcgb gZkZ " _gby
g_h[jZ[hI\Z fb a_fb
Nja_fb
=hjkdb I_jblhjbb \ I g
lhjb
Nj lhjkdb
<h~gb iehsb
LjiZgkihjl b dhfmgbdZpbhb
L_ogbg_kdZ bgnjZkljmdImjZ
L_jblhjbb aZ “"h[b\ gZ ihe_agb badhizZ_fb
H;S: IEHS
., A:SBL?GB B G:JMR?GB L?JBLHJB|B
L_jblhjbb aZ ijbjh~haZzZsblz
; AZsbl_gb I_jblhjbb aZz hizal\Zg_ gZ DBG
< L_jblhjbb k hkh[_gZ I_jblhjbZeghmkljhckly _gZ aZshlZ
= L _jblhjbb az \taklZgh\y\Zg b j dmelb\Zplpy
> L_jblhjblzdIb\gb b ihl_gpbZegb k\e
kimlbsZz
? >jm]b gZjmr_gb |_jblhjbb
@ H;S: IEHS ih 1| = > ? k hlgbhlZg_ gZ ijbihdjb\Zg_lh
<t\_""4 k gydhedh mkljhckl\_gb ahgb b j_"bfb 1Z[ebpZ
LZ[ebpZz MkljhcklI\_gb ahgb b j_"bfb
M’Ietlghkl g| Bgl_gab\gl ha_e g_
<b”h\_ mkljhckl\_gb ahgbazZkljhy\Zg gZ azZkljhy\4g_ iehs
laZzkl \ Dbgl lha_e \
@ Mgb\_jkZegZ “bebsgZ ahlgz
@f K fZedZ \bkhqgbgZz ietlghkl ~hb fbg
bgl_gab\ghkdZgkdjhy\Zg _
@ k Ktk kj_~gZ \bkhqgbegZghkl |b ~h
bgl_gab\ghkl gZ azZkljhy\Zg
<bkhdh_1Z gz "bebsgz ahgz™h k Ah fbg
@d| dhfie_dk_gh aZkljhy\Zea|
kts_klI\m\Zsb "bebsgb dhfie|dkb
P Kf_k_gb p_gljZzegb ahghb
MkljhckI\_gZz ahgz ah Ah fbg
P fghlhnmgdpbhgZegh ihedbfg_
kf _k_gZ p_gljZzegZ ahgZz
I ljhbal\h~kI\_gb |I_jblhjbb
li lj_~bfghijhba\h”~kI\_gZ ahgZ ~h
Hd L_jblhjbb azZ j_dj_Zp
N _cghklb
Hd MkljhckI\_gZ aBg&mjhjl b ~h ~h fbg
h[kem '\Zsbl_]h ~ cghklb
L_jblhjbb k “~jm]b j_dj_Fkpthhggbab I|_jblhjbbijkhlj_~yl azZ 1 _ab
N _cghkldj_Zpbyibjl_g jb[heh¥Y_cghklb s_ k_ ba]hl\b IMI k JZjzZf_lIjl
HA | Lh\Z kZ |_jblhjbb k "himkdBfZ”_gb hl leZgh\h azZz~Zgb_ < phjfZlb\
ijhfygZz gz ij_"gZagZqbgb |Imj_~[Z gyfzZz iZjzf_ljb aZ 1Zdb\Z h[_|dIb
\ebaZl \ [ZeZgkZ gZ | _jblhjhylZ
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Kfn | Kf_k_gb fghlhnmgdpbhgZegp ahghb

Kfn | Kf_k_gb fghlhnmgdpbhgZegp ahgh ~h fbg

L_jblhjbbl_ k h[sh ij_"gZagZq
iZjzf_ljbjzl k ih~jh[gb mklptc ké\Zgh
jZajz[hl_gb az bwdhl\gbgz [ZaZz
ieZgh\h azZ"Zgb_ b k_ kth[j2
ij_"\b'~"ZgbylZ gZ HMIH

L _jblhjbb ktk kZfhklhyl_e g
mkljhckI\_g j_ bf

L gb
gz
fay\ZlI

Mcljhc\zl kt]leZkgh
kizal\Zzg_ babkd\zZgbylzZ gz ge
aZ ijZ\bezZ b ghjfZlb\b azZ mklj
hi~ _egbl_\b~h\_ | _jblhjbbadbnklj

ha e gy\Zg_ iZdhX~bgb

kZgdpbhMbjZjph
g4

GZj_"
hcklith

=jh[bsgbZjdh\_ Mkljhc\Zl k_ ktleZkgh qge hl G2

i_"lz

Ahgb kihjl b Z1jZdpbb Mkljhc\Zl k_ kt]Jezkgh qe hl GZj_|

/\[Z

L_j gb k h[_dIb gz dwkéhjhghkd
gZke_"klI\h k_ mkljhc\zZl K
babkd\ZgbylZ b hij_~_e_gbl_
3q_rrbeImjgglﬂke_"kl\h H[g >< [j
dH}bGlﬂ a\Zg_ babkd\zZgbylz gz qe
Z] "Z <« azZ ijZ\bez b ghjfzZlb
mkljhckl\h gZ hil~_egbl_ \b~h\_
mkljhckI\_gb ahgb h[g >< [j

hi

L_jblhjbb gz h[_dlb GD
h[kem '\Zsb nmgdpbb gZ h[_

hih
th[jZzag|
AZdhg.
] b
ge
\b az
| jblhjbb
]

L_jblhjbb ktk ki_pbZegh AZ h[lbdgZ gZpbhgZegZlZ kb]lmjgh

| ]izgk

ij "gZagZg_gb_

hjfb az

imgdlh\_ b *j GyfZ mkljhckI\_gb g
H[sZlZ iehs gz _f_glblGZpbhgZegzlz

\dexqg\ZsZ aZsbl_gb ijbjh~gb I_jblhjbb h[y\_gb beb
babkd\zZgbylZz gZ AZdhgZ aZ aZsbl_gbl_ |_jblhjbb b aZsbl_g
h{sh_\jhi_ckdzlz ijh]jzfz G:LMJ: b \ kthi\_IklI\b_ ktk AZdhg
jZaghh[jZab_hjsbgz K\be_g]ljz" 0Zk hl h[szlz
| _jblhjby
LZ[ebpZz
h{sbgkdzlz | _jblhjby

_€

/\ye

lehs gZ _e_f_glbl_ gZ gZpbhgZegZIlZ _dheh]bqgZ f

_dheh]bqgz
ijb\_~_gb

fi_"Z
\ kth
b ahgt
Z aZ [k
c

i_Z b

?e_f_qglb AZsbl_gb a
G?F

AZsbl_gb a
??K

AZsbl_gb a
? K

AZsbl ¢

>hj >hj

ijbjh~gb bb

L?DMSH KTKLHYGB? DBGBFIHG?GLBL? B
HDHEG:L: KJ?>DMELMJBKLHJBQ?KDHLH G KIE<LH B
?<?GLM:EG@HA<BLB? :?A I1JBEG=G: IE:G:

Ifhkn_j_g \ta“mo

DebfzZlbgqgZ oZjzdl_jbklbdz
Ilh deZkbnbdZpbylZ ihealZgZ hl GZpbhgZe_g bgklbliml
ob”rjheh]by dtf ;:ihiz~"Z \dhlglbg_glzekg_"ba_fghfhjkddéebfZlbq
h[eZkl nb] Ilh ~Zggb hl FkHEgpby K\be_g]jz"
0ZjzZdl_jbabjz k ]heyfz ijh~"te bl_eghkl gZ ketgq_\#k
fZdkbfmfb az f_k_pbl_ xeb b Z\]mkl

NIJBLHA
LYOGH

li_agkz

| _jblhjbylZ

G:

LH

ih
gz

f

k_
k
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Kj_"ghlh”*brgzlzZ klhcghkl gZ h[sZ h[eZqghkl [2®g4lZgkdiheZ _
k "h[j_ bajZa_gb fzdZbhijdBggb ~gb ij_a abfgbl_ f_k_pb ~_d_f\jb b \

PP Y M b H WU A
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_ YMEPEHOKOHTUHEHTANHA E NNaHUHCKa
[ ] neexomvoxonTUHeHTaNHa :] HEPHOMOPCKA

B «orTvHeHTanHo-cpeauaenHoMOpCKa

NblmjZz BbfZlbgqgZ h[k2Ak]jte]Zjby

DebfZlbggbl_ o0ZjzZdl_jbklbdbdKylZe ]Jp]j2d" h[sbgZlkZ Ibibggb aZz
debfZlbggzZhiezklKZfhij_qgbklI\Zl_egZ kihkh[ghkl gZ ZIfhkdAchglz
jZaebqggZ b az\dkpgdjl IglZjZdl_jbklbdb gZ j fdbdnEZdebfZlbggb mkeh\by
himkeZ\ysb \tafh ' ghklbl_ aZ kzZfhjzZzak_c\Zg_ gZ aZftjkbl_ebl_

lj_h[ezr"Z\b$_ihkhld gz \yltjZz kZ J[eZ]hijbylgh aZ jZak_c\Zg_It
Zifhkn_jgbl_ aZzZftjkibl_AebahkdgZ j_dZ FZjbpZ h[mkeZ\y ijbktkl\b_1Ih
\ta”mr_g ihlhd ih 1_g_gb_Ih dh_Ilh *hjfpatz ky¥akZ ahwZg_ gZ aZftjkbl_ebl
b aZz hk\_"Z\Zg_ gZ \taf mbgkdby p_gltj < [eZ]hijbylgZ ihkhdZ _ x
baeh _gb_ gZ ih\_gq_Ilh k_ebszzZa#zdzZb \ j_e_ngb nhjfb g_ ijbl_"Z\Zsb
dhleh®bg 0Zjzdl_dt~_Ih a\_Iljdh bkjZ\gbl_egh \bkhdZlZ \eZ ghkl gZ \ta”
h[mkeZ\yl gbtkkdigbgpbkZfhij_qbkI\ZI_egZ kihkh[ghkl gZ ZIfhkn_jZ1Z b kt
ij_~ihklz\db azZ IjZcgh aZftjky\Zg_ 9gZ Qg "fmeZhijbylgh aZz
kZfhij_qgbklI\Zg_Ih gZ ZIfhkn_jgby \ta”mo _ Ibohlh \j_f_ b keZ[bl_
kdhjhkl hl  ~h klg[eZ]hijbylgZ ihkhdZ ™ Z&IhZ [jhc ~gb k ft]eb

Ktklhygb_ gZ ZIlfhkn_jgby \ta”“mo

<liZ™ K\be_gljZ™ b h[stpwiZzhZhkh[_g klZpbhgZj_g imgdl aZ fhghblh
gZ Zlfhkn_jgby \ta®mo hl GZpbhgZegZl|Z kbkl_fZ azZ gZ[ex™_gb_ dhglj
\tjom ktklhygb_ Ih gZ hdheg&@ZZ2hkpik\Zl Jhe_fb ijhfbre_gb ij_*ijbylby
b dtf gZklhysby fhf_gl gyfZ djmigb lhgdh\b balhqgbpb gZ _fbkbb hl
Zlfhkn_jgby \ta’®Za _klI\hlh gZ ZIlfhkn_jgby \ta”mo \ jZchgZ _ h[_dl gZ
JBHK< OZkdWa j_]bhgZ[hkh[_g kZfh _~bghigiZmbmgdl3JBHK<
Ozkdh\h™ ]jz~"kdb nhgh\ k jtggh ijh[h\a_fZg_ b ihke_"\Zs eZ[hjZlh]
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> h ]h~bgdzzqbf azftjkbl_e ijb jZ[hlZ k ite_g dph&pi@c | _
Jheyfhlh ijhfbre_gh ij_"ijbylpZzr"Zaz\h® ©OKzZzdZlhjnzgbabjZzg balkhqg
gZ \tle_\h~hjh~b b ]JZah\_ _ [be b dZBadmgpdbply gZo\j_~gb _fbkbb
ijhba\h”"kI\_g ozZjzdl_j k2 _JdlellbegZ nZ[jdBIEijbgz2 AFF AIH dzZdlh b i
fZedb f_klgb ijhba\h”~kI\Z \kbgdb ktk kbegh j_"mpbjzZg ijhba\h”klI\_g j_

ljh[e _f aXkbqgdb Jihe _fb gZk_e_gb f_klZ \dexgbl_egh b azZ K\be
\ta”_ckl\b_Ih a\lhfh[begby IjZgkihj\tjazgh k m\_ebq_gb_Ih gZ [jhy
Z\Ihfh[bebl_ ehrhlh ktklhygb_ gz fhlhjgbl_ ij_\hagb kj_~kI\zZ ~te]l
_dkiehzlzpbylz bf ehrzlz fZItjbdegdbyg_kdzZ [ZazZz az ih~*tj"Zg_lh |
dZq_kl\hlh gZ baihealZgbl_ ]hjb\Z hjlJZgbaZpbylZz gZ ~\b _gb_1Ih
mebpbl_ b itlbs€lZhab kfbkte g_ [_a agZq_gb_ _ b gZlh\Zj_gby Z\l
ljZnbd ih Z\IhfZ]bkljZzez 3bzZijthpz~ ij_fbgz§Zij_al_jblhjbylZz

Hk\_g _fbkbbl_ hl balhj_eb JZah\_ jiZlohdhih_aizftjky\Zg_ hl
gihgbkl_gb b g_[eZ]hmkljh_gb imélbhpbgz [_a\_Ijb_ beb gZ bg\_jkbh
ktklhygby hl [blh\by k_dlhj frhqztXZkZ\br_gb dhgp_gljZpbb gZ klhcghkl
gZ k_j~phdkb”r Zahl_g hdkb” Zahl_g “bhdkb”~ b ~j 1j_a abfgby k_ah
qZkh\_ k_ gZ[ex”zZ\Z|l aZ\br_gb dhgp_gljZpbb gdjkk HapZjymhdkb§Z
fZzkh\h mihlj_[y\Zgbl_ \ ~hfzZzdbgkl\hlh I\tj*b ]Jhjb\Z _fbkbbl_ kZ k gbkt
gbkdz _fbkbhgdgiz j4Imjz ljb g_[eZ]hijbylgb f_I_hjheh]lbgqgb mkeh
aZljm~g_gZ "bnmaby gZ aZftjkblijmbglh\&Z \bkhdb ijba_fgb dhgp_gljz
\ [ebahkl *"h balhqoddlplacg_[eZ]hijbylgb debfZlbgqgb mkeh\by azZ azZftjl
gZ Zlfhkn_jgby \ta”mo k_ habfgbdyl f_k_pb dh]Zlh kZ q_klb kemqZz
| _fi_jZlmjgb bg\_jkbb ftleb b h[&Zagh¥dd g_ijbylgzZz ZIfhkn_jgz
h[klZzgh\dZ \94c_ ij_a jZggbl_ kmlj_rgb b dtkgbl_ \_q_jgb gZkh\_ gZ ~_c

> ckl\zdb \ ]jz~Z bgklZezZpbb mihlj_[y\Zsb jZkl\hjbl_eb k _fkt
EHK KZdhgkmfzZpby gZ jZalVhjbljZzéb\b klhcghkhhe_flb ihea\Zl_eb
dZIhK\_ "~ klI"?HH#Zazlghjfbl_ azZ h[sb _fbkbb]hd] ihgbkl_g b bakmr_g
ijh~"mdl <kbgdb ijh mhdiih\Zjly gZ babkd\Zgby{&ZZjqgZ[Z aZ hl]jZgbgzZ\Zg_
_fbkbbl_eg@Zleb\b hjl]Zgbqggb kt_~bg_gby ijb mihlj_[Z1Z gZ hj]Zgbqgb jZ
hij_~_e_gb [hb ezZdh\_ b zZ\lhj_izZjZImjgbByijkh™h&bb I1Z gZ oeZ”begbl_ b
debfZlbggb bgklZeZpbb b ba\tjr\ZzhZph\fjdbgghkl gabghklZgpbbl_ gz
| _jblhjbylz §jz~Z b[sbgzlz kzZ ijb\_~_gb \ kthi\_lklaAbkdkZgbylzZ gZ
GZj_"[Z « ] azZz hl]jzgbgz\Zzg_ gz _fbkbblhjgZgdgleh\t_~bg_gby ijb
ktojZg_gb_ Ih\Zj_g_ beb jZalh\Zj\Zg_[bgabdba B&]jzZKZkgik| fb az
h{jZlgh \jtsZg_ gZ ]Zah\bl_ izZjbihdhbety\@Zl hi~_eyg_|h gz \j_"~gb _fbkb
Zlfhkn_jgby \taxmoé6yl k_ "g_\g@Zpbktklhygb_Ih gZ kbkl_fzlZz

AZh[sbgX\be_ g]jzZ™ gyZggbdhblh MzdzZa\zl kbkl_fgh azZftjky\Zg_ g

\ta"molZajZa_gpzkghjf_gb dhgp_gljApbbgbhZZabijZo
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lh\tjoghklgb b ih~a_fgb \h~b

lh\tjoghklgb \h”b
J _dbl_\ jZale_"~Zgby jZchg kZ qzZkl hl ;_ehfhjkdby hibthghk _g
bihiz~zZl \ ob”jheh dZ h[ezZkl ktk kj_"“ba_fghfhjkdh debfZlbqgg

\tjom j_qgby hllhd <h”gbl_ j_kmjkb gZ |_jblhiBiklZhdiZ M[ekplgdeZ\gh
hl \dexq\ZszZlzZ k_ qzZkl hl j_dZ FZjbpZ b hl kj_"gbl_ b “hegb I_q_gby
JZchgtl _ k ij_h[esMzrt""h\gh ih”*ojZzg\Zg_ b itegh\h”b_ ij_a abfzlz

Nblmijz 7Zk_cg gZ j_dZ FZjbpZz

lh Jhe_fb ijblhpb g&@ZjZjbpZ ihiZz~Zsb gZ |_jblhjbylZ gZ h[sbgZl:
j_dbl DZeZfbp&XQ _g]l_g_"Ej_\q_gkdZ jEdXdZ GZ |_jblhjbylZ gZ H[sbgZz
K\be_g]jZrniz~Z1 b \h~hk[hjgb mqZkltpb hl j_dbl_ :KtZeZB KghglheZgZ aZz
mijZ\e_gb_ 9Z j_qggbl_ [Zk_cgb gZ ;Zk_cgh\Z "bj_dpby J©BZJ?®
h[hkh[_gb ih\tjoghklgb \h*gb | _eZ

LZ[ebpZ Ih\tjoghklgbh \h~b gZ | _jblhjbylZ gAdsyLzZ"
N N N
Hikaiqb_th \haghth %2 b >tgezb fehhshk
ye Ibiz Ni Ni

ya B\Zceh\]jZz* | %* $5 / / =he fb ~te[hdb yaH\bjb
J_dzZ FZjbpZ hi %* 0$ 5 5 =he fb jZ\gbggb j_|db \
j KZaebcdZ ~h ]jZgbpZz ~dhj ]bhg
i Dzezfbpz %* 0$ 5 5 Km[kj_"ba_fghfhjkii]b

fZedb b kj_~gb j d
iQ 9l.9_ " j_ %* 0$ 5 5 Km[kj_"ba_fghfhjktb

fZedb b kj_~gb j d
i E_\q_gkdz %* 0$ 5 5 Km[kj_"ba_fghfhjktb

fZedb b kj_~gb j d
i =heyfzlz %* 0$ 5 5 Km[kj_"ba_fghfhjktb
ltkljh]lhjkdZ fZedb b kj_~gb j d
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Eha_gkdz j_dz ~| B*g0$ 5 5 Km[kj_’\ba_fghfhjktb

ijblhd gZ j_dZ FZjbpZz fZedb b kj_"gb j d

J_dZ KhdhebpZ Jhjeghr 0$ 5 5 Km[kj_’\ba_fghfhjktb

| _g_gb_ fZedb b kj_"gb j d

j Nbr_jz %* 78 5 5 Km[kj_~ba_fghfhjkdb
fZedb b kj_"gb j _dp

j Lmg”""Z hl \eb\4g%*gZ8 5 5 =he_fb jZ\gbggb j_jdb \

j_dZ F_egbrdz ~h _dhj_]bhg

liZgbpZzlZz

j FZgZklbjkdz b eyA* 78 5 5 Km[kj_"ba_fghfhjkdb

ijblhd fZedb b kj_"gb j_dii

j Kbgzih\kdz %* 78 5 5 Km[kj_’\ba_fghfhjktb
fZedb b kj_"gb j d

DZlh bkeghfh*bnbpbjzgh hij_~_e_gbyda\bj B\Zceh\]jz®» k dh~*
%* $5 |/ bj_ddDzZeZfbpzZ k dh® %* 0% <5IMJI _ baykgZgmzj\zg_
hl ThgdhBb*bnmagbihggbpb

GZ |_jblhjbylZ gZ h[sbgZ K\be_gljd2Mmgdx aZbdhgljhe_g fhgblhjbg]
%* 0% 5 LdZFZjbpZ]jK\be_g]ljZitb imgdlZ aZ hi_jZlb\_g fhgblhjbg]
Nbr_jzZ gz fij_"b ljZgbpZlZ k Lmjpby jj DBedkbipZQ_g]_g_ "bj_

GZ |I_jblhjbylz gZ h[sbgZ K\be_g]jZz® bfz [Z‘didhehmggl aZz
fhgblhjbg] gZ ijbhjbl_Ilgb \_s_kI\Z \ k[BWbifZjgAZjpbpZ]j K\be_gljz”"
LZ[ebpZ Obfbgghktklhygb_ gz ih\tjoghklgbl_ \h "ghZtZesHZ
| _jblhjbylZ gZ h[«Bo2& _Jgz"

) Dhn gjz Obfbggh Baf_klI\Zgb
HibkzZzgb_ gz \h~ghlh lyleh Dh~n _ ]
Ibiz ktklhygb| ihdzZazl_fb
ya B\Zceh\]jz» %* $5 |/ / Ahljh

J _dZ FZjbpZ hl j KZaebcdZ| ®* 0$ 5 5 Ahljh &G 3E +J
liZzgbpz
j DZeZfbpZz %* 0% 5 5 g_ba\_klgh
J Q_gl_g_ "_j_ %* 0$ 5 5 g_ba\_kldh
j E_\g_gkdz %* 0% 5 5 g_ba\_klgh
j =heyfzlz 1tkljh]lhjkdZ %* 0% 5 5 g_ba\_klgh
Eha_gkdZ j_dzZ ~_k_g ijblhd%gz0j$ d5 5 g_ba\_klgh
FZjbpz
J_dZ KhdhebpZ ]Jhjgh I_gq_gb%* 0$ 5 5 g_ba\_klgh
j Nbr_jZz %* 78 5 5 g_ba\_klgh
j Lmg~""Z hl \eb\Zg_ gZ j_d2* 78 5 5 Ahljh
F_egbrdz ~h ]jzgbpzlz
j FZgzZklbjkdZ b ey\ ijblhd| %* 78 5 5 g_ba\_klgh
j Kbgzih\kdz %* 78 5 5 g_ba\_klgh
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LZ[ebpZz ?dheh]lbg_g klZImk ihl_gpbZe gZ ih\tjoghklgbl_ \h~gb |_e.
gZ | _jblhjbylZ gZ h[sbgZ K\be_g]jz*
. Dh” ;bheh]|] Nbabdh ?dheh]| Baf_kl\Zgb
H'bkz?be—hQZ\hAgh'h DhA 9z | ihdzaz| obfbqgl kgb_ ihndzazl
y Ibiz eb ihdzaZlihl gpbZe
ya B\Zceh\]jz? %* $5 / / mf_j_gh mf_j_gh mf_j_ gl Oehjhnbeg
: 12
Jh[s
J dZ FZjbpZ h| %* 0$ 5 5 mf_j_gh mf_j_gh mf_j_gH Fzdjhahh|_
j KZaebcdZ ~h ]jkgbpz glhk
Nblh[_glHk
Fzdjhnblb
12 Jh[s
32
j DZeZfbpz %* 0$ 5 5 g_ba\_kigh
j Q_9gl_g_ ~"_jd %* 0% 5 5 g_ba\_klgh
i E_\q_gkdZ | %* 0$ 5 5 Ahjh Ahljh
i =heyfzlz %* 0 5 5 mf_j_gh mf_j_oglf Fzdjhahh|[_
ltkljh]hjkdZ glhk
Eha_gkdZ j_dZ | %*®P$ 5 5 Ahjh Ahljh
ijblhd gZ j dZ FZjbpz
J dZ KhdhebpZ [hygh0$ 5 5 mf_j_gh mf_j_ogff Fzdjhahh|[_
l_g_gb_ glhk
Nblh[ glhk
j Nbr_jz %* 78 5 5 mf_j_gh mf_j_gh
j Lmg”""Z hl \el\4g%* 78 5 5 mf_j_gh mf_j_gh mf_j_gh
j_dZ F_egbrdZzZ ph
liZgbpzlZz
i FZgzZklbjkdZ b] ex%¥ 78 5 5 hlebqgf
ijblhd hlebqggh
i Kbgzih\kdz| %* 78 5 5 Ahjh Ahjh
KtlezkgtMJ; bJ_]JbhgZegb ~hdez”b aZ ktklhygb_Ih gZ hdhegzZlz
]h*bgZz gz JBHK< OzKdh\B AZzZ]lhjz ktklhygb Ih gZ \h~gbl_ 1_e
| _jblhjbylZ gZ H[sbgZ K\be_g]jZ” _ ke_"~ghlh
<h”~gh lyeh Dh~n ;bheh] N O ?dheh]bggh Olibggh
_e_f_glp_e_f_gl ktklhygb_| ktklhygb |
ihl_gpbZz
J_dzZ FZjbpZ hl %* 0% 5 mf_j _g| mf_j_gh mf_j _gh
j KZaebcdz *h
liZzgbpZz
j DZeZfbpZz %* 0% 5 mf j g| mf_j gl mf j gh| G _ba\ klgh
i Q gl g "~ jlL %* 0% 5 mf _j gh mf j gh| G ba\ _klgh
j E \g gkdz] %*0% 5 [N = [SSENEEN G ba\ kipn
j =heyfzlz %* 0% 5 mf_j_gh mf_j gh | G_ba\_klgh
ltkljh]hjkdZz
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Eha_gkdZ j dzZ | "% 6% 5 mf_j g mf_j gh | G_ba\_kljgh

ijblhd gz j_d¥
FZjbpZ
J dZ KhdhdbpgZ]l %* 0$ 5 mf_j_g mf_j_gh | G_ba\_kigh

_g_gb_
i Nbr jz %* 78 5

mf_]_
mf_]_ mf_]_gh | G_ba\ klph
i Lmg~Z hl \ed\Z®* 78 5 mf_ mf_ gh-
gZ j_dZ F_egbrgz ~h

liZgbpZzlZz
j FZgZklbjkdzZ p eyx 78

G _ba\ _klgh
ijblhd
j Kbgzin\kdd %*78 5 [HESANN WS G _ba\ kijyh

GZ |_jblhjbylZz gZ h[lbgez gljzgyfz ~Zgalyx azftjky\Zg_Ih hl
lhgdh\b bg~ mkljbzZegb GWiZjb*Zggb azZ ihl_gpbZegh ih\ebygbh mqgZzZKkl
"bnmagh azZftjkyhZzg§_ekdhklhiZgkdb balhggbpb

lh~a_fgb \h”Db

Kts_klI\_gh agZq_gb_ azZ ibl_cghlh \h*hkgZ[*y\Zg_ bfzl ih”*a_
ZdmfmebjzZzgb \ jZaghh[jZagbl_ kdZeglZaohhgtEpbY \ Jbé&m hikdzlZz
ob”jh]_heh dZ h[ezkl Balhgghjh"WNkiimmjZZchg =_heh dzZ1Z h[klZgh\dZ
ij_~hij_~_ey nhjfbjZzg_Ih \ jZchgzZ gz ~\Z hl hkgh\gb Ibih\_ ih”*a
imdgZlbggb b ihjh\b

(63}

NblmjZz Ob”jh]_heh dh jZchgbjZzg_ gZ ihejBipxfzlZz az
fhgblhjbg] gZ ih~a_fgbl_ \h~b FHK<

KtleZzkgh leZgZ aZ mijZ\e_gb_ 9Z j_qgbl_ [Zk_cgb gZ ;Zk_cg
©B;J?2 ] ozjzdl_jbklbdbl_ gzl IgdlhgBylZ gZ h[sbkgZlz

™ |<L AlmdgZlbggb \hRdbrfZzgh\h+x Mklj_fkdb fzZkb\" k dh~*
%* * 3W

™ |<L AlmdgZlbggb \h~"Balhgqgh Jh~*hikidhfie_dk”~ k dh~*
%* * 3W3J

™ J<L Alhjh\b \h”b \ G_h]_K\be_gljK1Zf[heh\h” k dh~
%* * 1

™ |J<LAImdgZlbggb Kibde_gljZz"kdb fZkb\" k dh” %* * 3J
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™ |<L Alhjh\b \h”b \ D\ZIl_jg_K\be_g]jK1Zf[heh\h”~ k dh~*
%** 4

LZ[ebpZ Jbkd hp_gdZ gZ ih~a_fgbl_\h~gb | _ezZ \ ;> B;J ih *bnmag
balhqgbpb gz azZftjky\Zg_
\h~gh lyeh Dh” hp_gdZ
lhjh\b \h"b \ D\ZI_j&K\pe_gljzZ"| %* * 4 g_ _ \ jbkd
Klzf[heh\h
lhjh\b \h~"b \ G_hK\ge _g]jz~" %* * 1 g_ _ \ jbkd
KlZf[heh\h
ImdgZlbggb \KAbe g]jZ~kdb fZkb%* * 3J \ jbkd "bnmaghb
ImdgZlbgghb \?ébirg\Zgh\liMklj_fkdb 0 * * 3W g_ _\ jbkd
ImdgZlbggb \Babhggh Jh”hikdb dhf¥e* 4k 3W3J g _ \ jbkd

Ih ijh]jZzfzZaZ dhgljhe_g b hi_jZIb\_g fhgblhjbg] gZ obfbgghlh k
gZ ih~a_fgbl_ \hAb gZ | _jblhjbylZ gZ ;>B;J gZ HJbbyjAyb2 oAjZz" kZ

hij_~ e_gb "\Z imddbe g]jd" k_ethfdh\tb s_ k_ jZadjbyl hs_ b a:

fhgblhjbg] afzebq_kI\_ghlh ktklhygb_ gZ ih~a_fgbl_ \h”"b

LZ[ebpZ Hp_gdZlZ gZ klZlimk&Z_§@bl_ \h~gb ih eodfbggh ktklhyghb_

DhA Bf_ [Zk_cg Obfbq_kdh
ktklhygb_

% * * 4 lhjh\b \h~Ab \ D\ZI_j&\pe g]jZiZf[heh\h| ~h[jh

% * * 1 lhjh\b \h”"b \ G_hK\lge _g]jK1Zf[heh\h Ah[jh

%* * 3] ImdgZlbggb \KAbe g]jZ~"kdb fZkb\ | ~h[jh ]

% * * 3w ImdgZlbggb \RbfZgh\kMklj fkdb kab\|_

%* * 3W3J ImdgZlbggb \Babhggh Jh"hikdb dhfle_d| Ahljh

LZ[ebpZ _Dhebqg_klI\_gh ktklhyigba_dgbl_ \h~gb |_eZ

DhA Bf_ [Zk_cg Obfbq_kdh
kKtklhyghb _

% * * 4 lhjh\b \h~b \ D\Zl _jg_j K\be_glj4 ~h[jh

KIZf[heh\h

% * * 1 lhjh\b \h"b \ G_hR\lge g]jZ1Zf[heh\l ~h[jh

%* * 3] ImdgZlbgdygbb K\be g]jZ*kdb fZkb\ | ~h[jh

%t * 3 W llcglijé;\ZIbggb \RbBbfZgh\kMklj_fkdb ehrh

%* * 3W3J ImdgZlbggb \Babhggh Jh”*hikdb dhfijf *h[jh

Ahgb aZ aZsblz gZ \h”bl_

LZ[ebpZz I bl _cgb ih~a_fgb \h~gb ll_jbZhgZylZ gZ h[sbgzZ K\be_gljz”"
N N /\
ihra_fgh \hAgh DyethgZ ahgz Dh g"?gﬁfbf‘_zw z Dh\hAggzh'lhyeh gh
Ihjh\b \h~"b \ D\Zl j&\pe g]j&K1Zflheh\h%* '* 4 % * * 4
Ihjh\b \h"b \ G_hK\lge _g]jX1Zflheh\h | %~ '*: 1 % * * 1
ImdgZibggb \KAbe g]jZ"kdb fZKb\ %* '*:  3J %* * 3]
ImdgZlbggb \RbafZgh\EMKI] fkdb fZkb\%* '* 3W % * * 3W
ImdgZlbggb \Babhqgh Jh~hikdb dhfie d%* '*: 3W3J %* * 3W3J

GZ |_jblhjbylZ gZ h[sbgZlzZz gyfzZ ~Zggb aZ mqj_"_JglblIKHA azZ i
\h*hkgzZ[*y\Zg_
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JZchgtl ihiz"Zmya\bfzZz ahg®@ezZkgh >BJ?DLB<: ?BH hl
A d_f\jb ]hrbgz j_leZf_glbjZgb az ;pedihiby* ktkl >
] 9Z FHK< azZ hij_*_eyg_ gZ \h”bl_ dhblh kZ azZftjk_gb b azZkljzZr_gb I
gbljzlb hl a_f_~_ekdb balhggbpb b mya\bfbl\h”*®Hgbk_\ ahfhjky\zZl k
gbljzlb hl a_f_~ ekdb baHlilqglbpby “bg imgl aZ fhgblhjbg] gZ ih\tjoghk
\h~b ih Gbljzlgzlz >bj\ dIphBE~Z gZ \lhjby IMFZjbp4dj K\be_g]jzZ"

GZ | _jblhjbylZz gZ h[sbgZ K\be_g]jzZz® kZ mklZggam\gb\bi\ ecglhgb
dtf [bh]_ggb _e f _glb hij_~_e_gb dzZlh gm\kl\bl_egb ktleZkgh >bj_dlb
LZ[ebpZz Qm\kI\bl_egb g@ghdbjblhjbylZ gZ h[sbgZ K\be_gljz"

GZqzZeh gz gm\klI\bl_egZlzZ @jfzgezgZ gm\ki\bl_ggBIiZ gZ AA<Dh” gZ AA<
ahgz

i FZjbpZ ke _~ \eb\Zg _IN g% JFZjbpZ ~h ]jZgblp2lAZ FZjbp2*6$5,
Q i ezjkdz

j Lmg~r"Z ke_" \eb\Zg_Illh gZLimg”~"Z ~h ]jZgbpdlzZzdZ Lmg{ Z*6%$5

FhgmjbpZz
AhgZazZ azZsbilzklhh[blZgbylZ gZ Wihiggggb \b*h\_ jb[Z hg_"_e_g
\ta hkgh§yZ AZih\_» < J> ] gZ fbgbkltjz gz a_f_~_eb_I|h b 0jZg

J FZjbpd_dZ FZjbpZ hl j KZaebcdZ ~h ]jZgbpZz
H[hkh[_gb kBgth @aZ aZsblzZ gzZikhahgbl AGEZImjz |~
<h”~hkgzZ[*y\Zg_ gZ |I_jblhjbylZ b kts_kl\m\Zs gZqbg gZ Ij_|I
gZ hliz*tqgbl_ \h”Db
<kbgdb k_ebszZ \ H[sbgZ K\be_g]jZ® kZ \h*hkgZ["®_gbd&Zbadexq._
Ebkh\h b JZ\gZ ]hjZz <h”hbalhqgbpbl_ kZ jZaiheh _gb hkgh\gh \ |_j
FZjbpz b :jrzZdlld dZilZz b gZ ieZgbgkdb ba\hjb \ [ebahkl "h gZk_e_qgbl
< kbkl_fzlz @& ~kl\hlh A<h”~hkgZ[*y\Zg_ b dZJjzeb Ozzgdyhi\ h
| _jblhjbylZz gz h[¥«b\p2_ gljZz”»_"~bg k_~_fl_ h[hkh[_gb _dkiehzZlZpbhgghb
\ jZfdbl_ gZ hi_jzZldhZhkgZ[*g\dh gZ k_ebsZlZ \ H[sbgZ K\be_g]jZ’
hibkzgh ih*jh[gh \ ijbeh’ _gby Ij_~\Zjbl_e_g ijh_dl aZz HMI b >?H
<h~Zl1Z hl gydhb \h*hbalhggbpb g_ hl]l]h\Zjy gZ GZj_"[Z « hi

dZq_kI\hlh gZ \h~ZIZ ij_"gZagZq_@Zlitad ipledghbr _gbihdzZazl_ebl_
aZ kt~rtj>Zgb_ gZ fzglzg gbljZlb b Zjk_g hl \h~h_fbl_ b ihfi_gbl_
kljh_gb \ i_jbh~Z ] H[hjm™\Zg_|h b ZjfZImjbl_ kZ ZthjlbabjZ

| _ogbg_kdb hklzj_eb Ihfibl_ k_ dezZkbnbpbjzl dzZlh gbkdh _n_dlt
dhgkmfZphd e _g_jlby ebik\Zl j_a_j\gbs gdkibzZzszlz \h~hijh\h~gZz
fi_"Z2 _ k ljt[b hl jZzaebq_g \b~ b ~bzf_Itj _1_jgblh\b klIhfZg_gb ihel
lj_h[ez~rz\zZl _|_jgblh\bl_  Za[_klhpbf_glh\b ljt[b dhblh kzZ Zfh
g_gZ~_"~gb b fhjZegh thklzj ¥ ~yl ~h g_klb Z\Zjbb b ~h agZqgbl_egb e
ibl_cgzZ \h~"Z dzdlh b gZ \ehrzZ\Zg_ gZ g_cgbl_ ob]b_ggb ozZjzdl_jbklb
ijbgbgZz azZ]lm[bl_ gZ \h~"b ~ZgkZz \bkladb h[sbgZyZAZ ij_qbkl\Zl_egz
klZgpby aZ ibl_cgzZ \h*Z _dkhéhZdDj28H> ]j OZkdh\h
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AZ [t~_shlh j_rz\Zg_ g9Z ijh[e_fbl_ k \h*hkgzZ[*y\Zg_lh gZ
K\be_gl]jz® _ j_oZ[beblZpby gZ gZihjgb j_a_j\hZjb dhblh bfzl gm"-
K\be_gljZz® D2ZiblzZg :g”j__\h b <K AFhfdh\h”~

"hitegbl_egb dez”_gpb azZ K\be_g]jz”"

h[_azfgl]zZgbl_egb bgklZeZpbb azZz K\be_g]jz"

j_oZ[beblZpby gZ mqgzZkltpb gz \tgrgbl_ fj_"b gZ K\be_g
AFhfdh\h” Kb\Z j_dZ >bfbljh\gq_ Itkljh]hj b > _j\brdZ fh]lbeZz

\h~*hkgz[*y\Zg_ gZ k Jz\gzZz ]hjz dh_lh \ fhf_glz gyfZz
\h~"hkgzZ[*y\Zg_ hl <bD ?ddiHbh OZk

mazZdhgy\Zg_ b h[hjm~\Zg_ gZ \h~hbalhqgbd azZ \h~*hkgzZ[”"
KIim~_gZ b k >_j\brdzZ fhlbeZz

ijhAmo\Zg_ gZ kts_klI\m\Zs dez”~_g_p aZ ih~h[jy\Zg_ \h”~hkg
gZ k <Zjgbd b k FZlhgbgZz

DZgZebazZpbhggzlz fj_"Z gZ |_jblhjbylZ gZ Hgshbh halzz" _qgzkliZq
\ gydhb k_ebsZ \th[s_ ebik\Z Bfd IKaHgz™aZg hliz*tqgbl_ \h”b hl ]j
K\be_gl]jZz™" b k Fgd ® hklzZzgzZlebdbszZz gyfZ bal]jz®"_gZ dZgZebaZpbhggz
azZ [blh\bl_ hliz*tgqgb Bh4p_gbkI\Zl_egb kthjt' RB®d)Z~_ghkllZz gz
dzgzZelpbdbggzlz fj_"zZ \ ]j K\be_g]jzZz™ _ oiZqzZkl hl g_hydheh
hklzZjyeZ kbegh ZfhjlbabjzZzgzZz b ih*e_"b gZ ih~fygZz

AZ ~Z k_ ij_djzlb \dexqg\Zg_lh gZ hliz*tggbl_ \h~b [_a ij_c
A"t Ah\gZlZ dZgZebazZpby ihg\bl_ j_dbl_ b ~“jmgbh[dh”gbhl_ezZ _

baljz'"Zg_ gZ [mlhdBEegZ dZgZebaZpby aZ \kbgdb gZk_e_gb f
baljZz ~"Zg_ gZ ehdZegb ij_gbkI\Z|l_egblkHgt® _gby

AZ k_ebszlz \ hisbgz K\be_g]jz™ k_ ij_™\b"~Z ]jmibjZg_ \ hk_f
Kb\h ihe_ hlI*"_egZ IKH<

AZ itj\Z 1jmtizj_qbkI\Zl_eghlh kthjt ' _gb_ s_ k_ jZaiheh b gZ
k FezZ~bgh\h b s_ k_ ij_qgbkI\zZl \h~bl_ gZ k_eZ FezZz"bgh\h b DhkImj

AZ \lhjzZ 1jmigZ gbkI\Zl_eghlh kthjt ' _gb_ s_ k_ jZaiheh b gZ x
Kim~_gZ b s_ k_ ij_gbkI\zZzl \h~bl_ gZ k_ezZlzZ KifiMbeZ b >_j\brdZz

AZ 1j_1Z ]jmig gbkI\Zl_eghlh kthjt' _gb_ s_ k_ jZaiheh b gZ x
ltkljh]hj b s_ k_ ij_gbkI\Zl \h"bl_ gZ ke_"gbl_ k_ezZ Itkljh]hj b Fhfdh\

AZ q_I\tjlz ]jmiiZd_qbkI\Zl_eghlh kthjt ' _gb_ s_ k_ jZaiheh'b
balhd hl k Sbl b s_ k_ 1j\lgbkkli\ZgZ k_ezZIlZ Sbl b 1Zrh\h

AZ i_1Z ]jmig gbklI\Zl_eghlh kthjt' _gb_ s_ k_ jZaiheh b gZ k_
k KeZ"mg b s_ k_ ij_qbkI\Zl \h”*bl_ gZ k_eZlZ KeZz"mg b FboZebq

AZ r_klz ]1jmizZij_qbkI\Zl_eghlh kthjt'_gb_ s_ k_ jZaiheh
k_\_jhazizrgh hl k dgZlbgb_ k_ ij_gbkI\zl \h~bl_ gZ k_eZlZ FZlhqgb
<Zjgbd
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AZ k_nfz 1jmijz gbkl\zZl_eghlh kthjt'_gb_ s_ k_ jZaiheh b gZ
k >bfbljh\q_ b s_ k_ ij_gbklI\ZIl \h”~bl_ gZ ke_"~gbl_ k_eZ >bfbljh\q_ I
b JZcdh\Z fh]bez HIliZ*"tqgbl_JXdh\a khlbeZ s_ k_ ijbihfi\Z] dtf IKH<

AZ hkfz ]jmijZz gbkI\Zl_eghlh kthjt ' _gb_ s_ k_ jZaiheh b gZ b:
k DZzZiblZzg :g”j__\h b s_ k_ ij_gqbklI\zZzl \h~bl_ gZ k_ezZlz DZiblZg
=_g_jZeh\h

AZ k Kb\h ihe_ kzfhklhyl_egh ij_qbkI\Zl_egh kthjt  _gb

Hp_gdZ gZ jbkdZ hl gZ\h~g_gby
>bj_dlb\z ?H hlghkgh hp_gdzZlz b mijzZz\e_gb_I|h gZz

gZ\h~g_gby >bj_dlb\Z aZz gZ\h”*g_gbylZz ktanrzZ\Z jZfdZ aZ hp_gdZ b m
hl gZz\h~"g_gby \ ~tlj_Zdb_gdb gZ ?\jhi_ckdby ktxa

lhagZgbfp_ggbgZ\h*g_gby gZ |_jblhjbylZ gZ h[sbgZ K\be_qg]j
gZkltibeb gz ] ] ] b] k_ebZzZiblzg
cg”j__\hij_a ] ] ] ] Balhqgbd gZ g§Z\h~g_

J_qggb gzZ\h*g_gbwgBkayzjzdl_jbklbdZ gZ gZz\h~g_gb_1h
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NblmjZz DZjlb gZ fbgZeb b ihl_gpbZegb [t*_sb gZ\h”"g_gby
NblmjZz Dzjlz gi&Zchgb ktk agZgbl_e_g ihl_gpbZe_g jbk
gZ\h”~g_gbhy IMJG ]

L_jblhjbylz gZ h[sbgZ K\be_g]JjZ¢hg\ ktk agZqblge_ly
\bkhohl_gpbZe_g jbkd hl gZ\h~g_gby
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Nb]lmjZz DZjlz gZchgb ih® aZieZoZ hl gz\ih*gMd by

lh\zZ gbl_ f_jdb aZ gzZfZey\Zg_ gZ jbkdZ hl gZ\h”~g_gby gZ |_]j
gZ h[sbgZ K\be_gljz"™ kZz

X lThgbklI\ZgdhjblzlZ gz j_dbl_ hl gZghkb b jZklbl_eghkl

x AZe_ky\Zg_ k ih”oh”~ysb ~tj\_kgb \b~h\_ gZ [j_]h\_I_ b aZz
| _jZkb

X AZ[jZgZ aZ ]lheb k_qgb \t\ \h*h~Zcgbl_ ahgb k ihke_"\Zsh
\tah[gh\y\Zg_ k badexq_gb_ gZ ZdZpby b lhiheZz

X H]jZgbgz\Zg_ b beb kdZghimgZ gh\b g_]Zlb\gb ijhf_ghb
ob”jheh]bqggbl_ hkh[_ghklb gzZ \h~gbl_ |1_ezZ j_amelzZl hl bal]jz ' *"Zg._
[ZeZkljb_jb b ~jm]b ~_cghklb \h”~_sb ~h g_]Zlb\gb ijhf_gb \ ob”jheh]by

x Bal]jz'~Zg_ gZ aZsblg_ kl_gb b ~b]lb ih~*tj'Zg_ o gZ"]jz
kts_klI\m\Zsbl_ Hkb]mjy\Zg_ gZ kdZlh\_I_ azZ azZ"tj Zg_

x HIkljZzgy\Zg_ gZ ehdZegb s_Ib ih [j_]1h\_I_ hl gZ\h~g_gby az
gZ _\_glmZegh gh\Z \bkhdZ \tegZz

X Hp_gdZ gZ s_Ibl_ih k]jZ~b b bgnjZ kljmdImjZz

x JZajZ[hI\Zg_ g9gZ h[s_gkdb ijh]jzfb azZz gZfZlekdZg_hlgZz
gZ\h"*g_gby
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¥ Kbkl_fz az ij_“mij_""~_gb_ gqgj_a djzldhkjhggb f_I_
ijhlghab

¥ K]tkly\Zg_ N _jgbabjzg_ gz fj_"zlz gz f_l_hjheh]
ob”jhf_ljbq_g fhgblhjbg]

¥ KtarzZ\Zg_ gZ lhg_g "b]blZe_g fh”"_e gZ j_e_nZ qj_a_aZkg_f.
e_lez k hle_~ jZggh ij_ N gb_

¥ DZjlbjZg_ gZ gZ\h~gy_fbl_ ahgb k hle_” balhl\yg_Ih gz
ba\ltgj_"~gb kbImZpbb

¥ AZdhgh\h b ghjfZlb\gh j_lezf_glbjZzg_ 9Z ijZ\beZ b a.
kljhbl_ekl\h \ gzZz\h~rgy_fbl_ ahghb

X <t\_"~"Zg_ b baiteg_gbbakkd\ZgbylZ az *h[jh a_f_"_ ekdtl
_dheh]bggh ktklhygb_ gZ a_f_~_ekdbl_ iehshb

X lh~h[jy\Zg_ gZ kts_klI\m\ZszZlZ ob”jh]_heh dZ kbkl_fZ azZ ihe

NZggb \ j_Zegh \j_f_ aZ p_eby [Zk_cg
P_eb b f_jdb aZ ih\tjoghklgb b ih”~a_fgb \h~b b ahgb azZ a
?dheh]bqggbl_ p_eb kZ hij_~_e_gb \ ge_g hl JZzfdh\zZIZ ~bj_dl
J>< P_elz _ ~telhkjhggh mklhcgb\h mijz\e_gb_ gZ \h~bl_ hkgh\Zgh
gZ aZsblz gz \h~gZlZ kj_
LZ[ebpZz P_eb aZ hiZa\Zg_ gZ hdhegadZ_#&he]bgklthylgb_ ih
ih\tjoghklgb \h~gb |I_eZ gZ |_jblhjbylXKge h§$pgZz
HibkZgb_ gZ \h~ Dh Lbih 7dhifk F_(aZ _dhehlbggh ktk
lyeh hlby kgb_
ya B\Zceh\]jz~ %* $5 / mf_j_gh ihklb]l]Zg_ gZ ~h[jh ktklhylgb_ il
Oehjhnbe : 12 JhJs
J_dEZjbpZ hl %* 0% 5 mf_j_ghihklb]l]Zg_ gZ “h[jh ktklhylgb_ il
j KZaebcdZ ~h ]jZgbpZz FZdjhahh[_glhk Nblh[_g|hk
FZdjhnblb 12 Jh[s 32
j DZeZfbpZz %* 0% 5 g_ba\ _klihklb]l]Zg_ gZ ~h[jh _dhehlbggh
gh ktklhygb_ ihl_gpbZe beb
hiza\Zg_"dZjhlh ktklhygb| b
ij_~hI\jZly\Zg_ \ehrz\zZg_|lh
j Q_gl_g9g_ "~ _j_ %* 0% 5 g_ba\ _klihklb]l]Zg_ gZ ~h[jh _dhehlbggh
gh ktklhygb_ ihl_gpbZe beb
hizal\Zg_ gZ “h[jhlh ktklhjygb_
| lii_~hN\jZly\zZg_ \ehrz\Zg |jlIh
j E_\g_gkdz %* 0% 5 5 h|Za\Zg pZjhlh ktklhygb| b
_~hI\jzly\zg_ \ehrz\zZg _|lh
j =heyfzlz %* 0% 5 mf |hk|b]Zg gZ “h[jh ktklhygb_ il
Itkljh]lhjkdZz deJhahh[ glhk
Eha_gkdzZ j_dz ~| K*g0$ 5 h|Za\Zg gZ "“h[jhlh ktklhjygb_
ijblhd gz j_dzZ FZjbpz _~hI\jzly\zg_ \ehrz\zZg _|lh
J_dZ KhdhebpzZ Jhjght 0% 5 ihklb]Zg_ gZ ~h[jh ktklhygb_ i
l_g_gb_ FZdjhahh[_glhk
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j Nbr_jz %* 78 5 5 mf_j_ghihklb]Zg_ gZ ~h[jh ktklhygb_ i
FzZdjhahh[_glhk
j Lmg”~"Z hl \eb\Z4g%*gZ8 5 5 mf_j_ghihklb]Zg_ gZ ~h[jh ktklhygb_ i
j_dZ F_egbrdz ~h FzZdjhahh[_glhk Nblh[_g|hk
liZgbpZlZz 1G 32
j FZgZklbjkdZ b pwA* 78 5 5 h|Za\Zg gZ “h[jhlh ktklhygb_
ijblhd _~hI\jZly\Zg_ \ehrz\zZg |lh
j KbgzZih\kdz %* 78 5 5 h|Za\Zg gZ “h[jhlh ktklhygb_
_"MhiINjzZzly\zZzg_ \ehrz\Zg |lIh
LZ[ebpZz P_eb azZ hiZza\l\Zg_ 9gZ hdhegZZobkhghktklhygb ih
ih\tjoghklgb \h~gb | _eZ gZ | _jblhjbylZXK'gaze thng"Z
Hibkzgb_ gz \h~* Dh Lbih | Obfbq¢ _tazZ _dheh]lbqggh ktk
lyeh h]by kgb_
ya B\Zceh\]jz~ *$5 |/ hiza\Zg_ gZ ~h[jhlh obfbjggh
ktklhygb_ b ij_~hI\jZIy\Zg _
\ehrz\Zg_1h
J_dZ FZjbpZ hl %* 0% 5 5 lhklib]Zg_ gZ ~h[jh ktklhygb_
j KZaebcdZ ~h ]jZgbpZz beb hizal\Zg_ gZ ~h[jhlh pbfbq
ktklhygb_ b ij_~hI\jZIy\Zg _
\ehrz\zZg_1h
j DZeZfbpZz %* 0% 5 5 g_ IThkib]Zg_ gZ ~h[jh ktklhygb_
gh beb hizal\Zg_ gZ ~h[jhlh pbfbq
ktklhygb_ b ij_~hI\jZIy\Zg _
\ehrz\zZg_1h
j Q_gl_9g_ ~_j_ %* 0% 5 5 g_ba\_kllhklb]Zg_ gZ ~h[jh ktklhygb_
gh beb hizal\Zg_ gZ ~h[jhlh pbfbq
ktklhygb_ b ij_~hI\jZIy\Zg _
\ehrz\zZg_1h
j E_\g_gkdz %* 0% 5 5 g_ba\_kllhklb]Zg_ gZ ~h[jh ktklhygb_
gh beb hizal\Zg_ gZ ~h[jhlh pbfbq
ktklhygb_ b ij_~hI\jZIy\Zg _
\ehrz\Zg_1h
j =heyfzlz %* 0% 5 5 g_ba\_kllhklb]Zg_ gZ ~h[jh ktklhygb_
Itkljh]lhjkdZz gh beb hizal\Zg_ gZ ~h[jhlh pbfbq
ktklhygb_ b ij_~hI\jZIy\Zg _
\ehrz\Zg_1h
Eha_gkdzZ j_dz ~| B*g0$ 5 5 g_ba\_kllhklb]Zg_ gZ ~h[jh ktklhygb_
ijblhd gZ j_dzZ FzZ|bpz gh beb hizal\Zg_ gZ ~h[jhlh pbfbq
ktklhygb_ b ij_~hI\jZIy\Zg _
\ehrz\Zg_1h
J_dZ KhdhebpZ Jhjeghr 0$ 5 5 g_ba\_kllhklb]Zg_ gZ ~h[jh ktklhygb_
l_g_gb_ gh beb hizal\Zzg_ gz ~h[jhlh jobfbq
ktklhygb_ b ij_~hI\jZIy\Zg _
\ehrz\Zg_1h
j Nbr_jZz %* 78 5 5 g_ba\_kllhklb]Zg_ gZ "~ktlkhhygb _
gh beb hizal\Zg_ gZ ~h[jhlh pbfbq
ktklhygb_ b ij_~hI\jZIy\Zg _
\ehrz\Zg_1h
j Lmg”""Z hl \eb\4g%*gZ8 5 5 hiZza\Zg_ gZ ~h[jhlh obfbjggh
j_dZ F_egbrdz ~h ktklhygb_ b ij_~hI\jZIy\Zg _
liZzgbpzlz \ehrz\zZg_1h
j FZgzZklbjkdzZ b gyA* 78 5 5 g_ba\_kllhklb]Zg_ gZ ~h[jh ktklhygb_
ijblhd gh beb hizal\Zg_ gZ ~h[jhlh pbfbq
ktklhygb_ b ij_~hI\jZIy\Zg _
\ehrz\Zg_1h
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j Kbgzih\kdz %* 78 5 5 g_ba\_kllhklb]Zg_ gZ ~h[jh ktklhygb_
gh beb hiZalZg_ gZ ~h[jhlh pbfbqg
ktklhygbijbrhI\jZIy\Zg_
\ehrz\zZg |h
LZ[ebpZz F_jdb azZ ihklb]Zg_ gZ p_ebl_ ih \h*gb |_eZz
< Dh~ P e a4 GZbf _gh\Zgb_gZ |fyjdzKli\by
aZz
baiteg_gb
;bheh]lbggb f_IhtbAab[y\Zg_ k [ye | Bfnij
hljZgbgqz\zg_ bgz [ye lheklhleh[
_mljhnbdZpbylZ \_"~gt gZ ljb ]h"hghb
Ihklb]Zg_ ©LZfZey\Zg_ gZ ljbez]Zg_gZ ijb_|Ibl_
“h[jh ktklhydmzftjky\Zzg |h k | ijZ\beZ azZ ~h[jz | Af ~ e
ih Oehjhnbe| gbljzlb hl a_f_~ |ekdb ~ ekdZz ijzdlbld&b\klhizlgb
12 _ balhggbphb gbljZlgh mya\bfb phghb
;'l]rz1[s hlz,\ah\[zjﬁ—[ﬁaf__g_gb_ beb B_af__g_gb_ beb
%* $5 |/ obfbggh lj_djzly\Zg_gZ | ij_djZly\Zg_ gZ
ktklhygb Jt;aj_rbl_egb aZ | jZaj_rbl_egb aZz
i ’\hl\jZI_y\Z;azmkl\Zg— gZ aZzmkli\zg_ gz i >B;J
\ehrz\zg_lh hlizrtggb \h”b \| ijhba\h”kl\_gb
- j_amelZzZl hl hliz~rtqgb \h~b \
ij_jZale_""Zg_lh|bfamelZl hl
ij jZale_"~Zg_lh hf
%* 0% 5 Hkblmjy\Zg_ gZ | Bal]jz ' ~"Zg_ H[sbgZz
kt[bjZzg_ hI\_"~Zgj dhgkljmdpby beb
ij_gbkl\zg_ gz fhr_jgbazZpby gz
hlizrtqgb \h"b gk dZgZebazZpbhggzZ |fj_"Z
gZk_e_gbl_ f_kl4 az Z]ehf_jzZpbb k jgz~
BaljZz ~"Zg_ H[sbgZz
j_dhgkljmdpby bebp
fhr_jgbazZpby gz
=IKH< azZ Z]ehf_jZpbb
k gz~ 0
lhkib]Zg_ gZ Ih~ h[jy\Zg_ gZ H\h~r"gy\Zg_ gZ \ed IBHK<
Anjh ktklhygb_k|_k|\_gh|h ahghb H[sbgZz
ih azZ"tj"Zg_gZ \h™iglz Ozjfzgelp
FZdjhahh[_g|hk ;>
Nblh[_glhk FHK<
FZdjhnblb Hkbimjy\Zg_ JgZhgkljmdpby GDD B
%* 0% 5 12 Jnhis ij_dtkgzinkl1z| b@Zjz* gb iB[gb
82 hizal\zg_ q Agbl_ 1. q _gbyijhmh~b \ kthi\_Ikj\b _
hijhlh obfbdaRy,~ o1 |h"gZ jbfk_ babkd\zgbylz] gz
ktklhygb_ b GZj _~[zlz az
H_"hINjZIy\Zg babkd\ZgbylZ dtf
\ehrz\zg_lh ib[gbl_ ijhohAb [z ~h
barz\Zg_1Ih b
jtdh\h~klI\hlh gZ N|:H
ljhmqg\Zg _ aphmg\Zdebygb Ih|dgHK<
mklzZgh\y\Zg_ AgEmaghlh azftjy\Zg_
aZftjky\Zg_ g4 k_ekdhbeb ]hjkdh
ih\tjoghklghb blhizgkl\h
ihra_fgb \h”b
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Baf_g_gb_ bBaf g gb_ bebB;J
ij_djzly\zg_ g djzZly\zg_ gZz
jZaj_rbl_eghb a§Zaj rbl_eghb az
azZzmklI\zZg_ aaZmkI\NZg_ gz
hliz~tqghb \h~b | ijhba\h”kI\_ghb
j_amelZzl hliz~tqgh \h”~b \
ij_jZale_""Zg_lh|bfamelzl

ij_jZale_ _""Zg_lh hf
%* 0$ 5 ihklb]Zg_ gZ| Ih~h[jy\Zg_ cljhmg\Zzg_ azZ balf;>B;J
Ahljh _dheh]| fhgblhjbg]Zz ih"oh”"ys imgdl | B:HK
ktklhygb_ higZih\tjoghklgbl_ \hrfhgblhjbg]
Zg_ “h[jhlh | GzfZzey\Zg_ gz libez]lZg_gZ ijb_[tA f ~ e
obfbgghgk_ § azftjky\Zg |h k | ijZ\beZ azZ ~h[jZz | db klhiZgh
Hj_"hI\jZl gbljzlb hl a_f ~ lea f ~ ekdZ ijzdIbldz \
\ehrz\Zg_Ilh | balhqgbpb gbljZlgh mya\bfb phgb
%* 0% 5 ihklb]Zg_ gZ| Ih*h[jy\Zg_ gZ ljhmg\Zzg_ azZ ba[Hij;>B;J
Ahjh fhgblhjbgl]Zz gz ihroh”ys imgdl aZ B:HK
_dheh]lbggh | ih\tjoghklgbl_ \hfrfhgblhjbg]
ktklhygb_ hifga\
Zg_ gZ “h[jhjh
obfbqggh
ktklhygb_ b
ij_~hI\jZly\Zg _
\ehrz\Zg_1h
AZ[jZgZ aZ gh\b
bg\_klbpbhgghb
gZf_j_gby k\tjazgl;>B;J
Ih~h[jy\Zg_ gZ bal]jz'~Zg_Ilh gZ
hiza\Zzg_gZ| ob”jhfhjnheh]bgdltob”jhl_ogbqg_kdb
%* 0% 5 Ahljhlh ktklhygb_ gZ j_dpkthjt ' _gby b baag_J|
ktklhygb_ b gZ gZghkgb hleh | gby k
ij_~hI\jzly\zg_ badexq_gb_ gz
\ehrz\zZg_1lh hi kthjt'_gbylz az
Za\Zg_ g9Z azZsblZz gZ gzZzk_e jgb_1Ih
Ah[jhlh obfbggh hl gZ\h”g_gby
ktklhygb_ b | Gzfzey\Zg_ gZ libez]Zg_gZ ijb_[ta_f "~ ekd
ij_~hI\jZIly\Zg azftjky\Zg_|h k | ijZz\beZ azZ ~h[jz | b klhiZg|b
\ehrzZ\Zg_Ih | gbljzlb hl a_f " Jea f ~ ekdZ ijZdlbldz \
balhggbphb gbljZzlgh mya\bfb phgb
lj_~hI\jzZzly\Zg_ ggG_~himkdZg_
\ehrz\Zg_1lh gz j_ZebazZpbylz gz
ktklhygb_Ih gz \lh bg\_klbpbhgghb ;>B;J
hl ijh_dlb b ~_cglhij_~eh _gby \h”_sb
gz _1Zi "h g_JZlb\gZ ijhfyjgz
bg\_klbpbhggbl_| gZ ktklhygb_Ih gZ
ij_"eh  _gby \h~rgbl_ 1 ez
%* 0% 5 ihklb]Zg_ gZ| Ih*h[jy\Zg_ gZ AZ[jZgZ aZ gh\b ;>B;J
A“h[jh tklhyglj ob”jhfhjnheh]lbqgdibg\_klbpbhgghb
ih ktklhygb_ gz j_dpbgzZf_j_gby k\tjazgb k
fZdjhahh[_glhk baljz'~Zg_Ilh gZ
hiza\Zg_ gz ob”jhl_ogbq_lgdly b
Ah[jhlh obfbggh baa_fZg_ 9gZ gzZghkghb
ktklhygb b hleh® _gby k badexq_gb_
ij_~hI\jzly\zg_ gZ kthjt' _gbylzZ az
\ehrz\zg _|h azZsblZz gZ gZzk_e jgb_1Ih
hl gZ\h”"g_gby
GzZfzey\Zg_ 9Z ljbez]lZg_ gZ ijb_Jlta_f_~_ekd
azftjky\Zg_Ih k ijZ\beZ azZ "~hJ[jz b klhizglb
gbljzlb hl a_f_»_Jea_f_~_ekdZ ijZzdlbjdz \
%* 0$ 5 balhqggbpb gbljZzlgh mya\bfb phghb
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Baf_g_gb_ beb Baf_g_gb_ beb >B;J
ij_djzly\zg_ gZz ij_djzly\zg_ gZz
jZaj_rbl_egb azZ | jZzaj_rbl_egb aZz
aZzmkli\zg_ gz aZzmkli\zg_ gz
hliz~rtqgb \h~b \| ijhba\h”~kI\_gb
j_amelZl hl hliz~rtqgb \h~b \
ij_jZale_""Zg_lh|lj_amelZl hl

ij_jZale_""Zg_lh hf
%* 0% hiza\zZg_ gzZ| Ij_~hI\jZly\Zg_ ggG_"~himkdZg_ ;>
Ahljhlh \ehrz\zZg |h gz j_ZebaZpbylzZ gz
ktklhygb_ b | ktklhygb_Ih gZ \Ihbg\_klbpbhgghb
ij_~hI\jZly\Zghl ijh_dlb b ~_cglhij_~eh’  _gby \h”~_sg$b
\ehrz\Zg_1lh hgzZ _IZi "h g_JZlb\gZ ijhfyjgz
Za\Zg_ gZ bg\_klbpbhggbl_| gZ ktklhygb_Ih gZ
Ah[jhlh obfbqij_"eh” _gby \h~gbl_1_ez
ktklhygb_ b | Gzfzey\Zg_ gZ libez]zg igZ Ibl [ a f ~ e
ij_~hI\jZIy\Zg azftjky\Zzg_|h k | ijz\beZ azZ ~h[jz | b klhiZg
\ehrzZ\Zg_1Ih | gbljzlb hl a_f ~ Jea f ~ ekdZ ijZdlbldz \
balhggbphb gbljZzlgh mya\bfb phgb
%* 0% ihklb]Zzg_ ~h[ Ih*h[jy\Zg_ gZ AZ[jZgZ aZ gh\b b¢;>B;J
ktklhygb_ ih| ob”rjhfhjnheh]bqgdlgzZf_ j gby k\tjazZzgb k
Fzdjhahh[_g|lktklhygb_ gZ j_dpbbaljz ' ~Zg_Ilh gZ
Nblh[_glhk hliza ob”jhl_ogbq_lgdly b
\Zg_ gZ ~h[jhlh baa_fzZg_ gZ gzZghkghb
obfbggh hleh® _gby k badexq_gb_
ktklhygb_ b gZ kthjt' _gbylzZ az
ij_~hI\jzly\zg_ aZsblz gZ gzZzk_e _|gb_1h
\ehrz\Zg_1h hl gZ\h”g_gby
%* 78 ihklb]Zg_ g2 Baf_g_gb_ kBaf_g_gb_ k;>B;J
A“h[jh ktklhyg ij_djZly\Zg_ ij_djzZly\zZg_ gZ
ih jZaj_rbl_eghb jZaj_rbl_eghb az
Fzdjhahh[_g|lazmkl\zZg_ amkI\zZg_ gZz
hiza\ ~“h[jhlilh hliz~"tqgb \h~b | ijhba\h~kI\_ghb
obfbgghgk_ |[tj _amelZl hliz~tqghb \h"b \
ij_"hI\jzZly\Zgij_jZale_""~Zg_lh|lj_amelzl
\ehrz\Zg_1h ij_jZale_""Zg_lh hf
%* 78 ihklb]zZzg_ 9Z| GzZfZey\Zg_ gZ ljbez]lZg_ gZ ijb_Jlkta_f_~_e
“h[jh ktklhydtazftjkw\Zg_lh k ijZ\beZ az "hJjZz b klhizg
ih gbljzlb hl a_f_»_Jea_f_~_ekdZ ijZzdlbjdz \
Fzdjhahh[_g|lbalhggbphb gbljZzlgh mya\bfb phgb
Nblh[_glhk Baf_g_gb_ beb Baf_g_gb_ beb :>B;J
1G ij_djzly\zg_ gz | ij_djzly\zg_ gZ
32 hiZa\Zg_| jzZzaj_rbl_egb aZ | jZaj _rbl_egb az
“h[jhlh obfbgazmki\zg_ gz azmkI\Zg_ gz
ktklhygb_ b | hlizAtqgb \h~b \| ijhba\h~kI\_gb
ij_~"hI\JZIy\ZBj amelZl hl hliz~Atqgb \h~b \
\ehrz\Zg_1Ih | ij_jzale_"~Zgbth| j_amelZl hl
ij_jZale_""Zg_lh hf
%* 78 hiza\zg_ gz | lj_~hI\jZly\Zg_ ggG_"himkdzZg_ ;>
Ahljhlh \ehrz\zZg |h gz j_ZebaZpbylzZ gz
ktklhygb_ b | ktklhygb_Ih gZ \Ihbg\_klbpbhgghb
ij_~hI\jZly\Zghl ijh_dlb b ~_cglhgZf_j_gby \ qZklb|hl
\ehrz\Zg_1lh hgzZ _IZi ih\tjoghklgbl_ \h”ghb
Za\Zg_ gZ bg\_klbpbhggbl_| I_ezZ dhblh kZz
Ah[jhlh obfbqiij_"eh _gby hij_~_e_gb jjinglghb
ktklhygb_ b f_klz
ij_"hI\jZly\Zg _
\ehrz\Zg_1h
%* 78 hiza\Zg_ gZ| Hkb]lmjy\Zg_ gZ | Baljz " ~"Zg_ H[sbgZz
Ah[jhlh kt[bjZzg_ hI\_"~Zgj_dhgkljmdpby beb
ktklhygb b | ij gbkl\Zg gZ fh” jgbaZpby gZ
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ij_~hI\jZly\Zg hliz"tqgb \h~"b g¥ dZgZebazZpbhggZ |[fj_"Z
\ehrz\Zg_1lh hgZk_e_gbl_ f_klZ aZz Z]lehf_jZpbb k |jgz"
Za\Zg_ gZ _
“h[jhlh obfbq Hkb]mjy\Zg_ gZ | Bal]jz ~Zg_ H[sbgz
ktklhygb_ b | kt[bjZzg_ hlI\_"~Zlgj _dhgkljmdpby bebp
ij_~hI\jZIy\Zgij qbkl\Zzg_ gz | fh~_jgbaZpby gZ
\ehrZ\Zg_Ilh | hliz~tqgb \h”"b g¥ =IKH< aZehf_jZphb
gZk_e_gbl_ f_klI4 k gz~ 7
lj_~hI\jZly\Zg_ ggG_"himkdZg_ P>
\ehrz\Zg_1lh gz j_ZebazZpbylz gz
ktklhygb_Ih gz \lh bg\_klbpbhgghb

hl ijh_dlb b ~_cghij_~eh _gby \h~_sgb

gz _1Zi "h g_JZlb\gZ ijhfyjgz
bg\_klbpbhggbl_| gZ ktklhygb_Ih gZ
ij_ "eh  gby \h*gbl | eZ

Hij_~_e_gbl_ p_eb azZ hiza\Zg_ gZ hdhegZIlZ kj_"~Z aZ \kbqgdb il
l_eZ gZ |I_jblhjbylZ gZ h[sbgZ Kbehigh¥Z2g_ gZ “h[jhlh obfbggh ktklhyc
ij_~hI\jzZly\Zzg_ \ehrz\Zg_1lh

lh\Z gbf_jdb azZ ihklb]Zg_ gz p_lebh[jZledin\Zg_ gZ h[jZ[hI\Z_fb
iehsb \t\ \j_f_ggb eb\Zz”*b ih~hijjdZlygdbl_ aZ lhj_g_ b ktojZg_gb_ gZ Ih
ijb\_"~"Zg_ gZ "b\hlgh\t~rgbl_ n_jfb dtf babkd\ZgbylZ gZ h[mg_gb_ gZ
klhizgb azZ ijbezZ]Zgth[jdd_ a_f_"_ekdb ijZdkibplljizg_ 9gZ ZdimZegZz
bgnhjfzpby az f_klhiheh _gb_Ih b |I_dmshlh ktklhygb_Ih gZ kdezZ"h\_
kt[bjZzg_ gZ bgnhjfZpby azZ g_jZlezZf_glbjzZzgbl_ kf_IbsZz f_jdb az
hljZzgbg_gby \ ih*a_fgb \hMglh)_"ywzZg_ b Bal]jZz'"Zg_gZ KHA

A_fgh_"jb fbg_jZegh jZaghh[jZab_

AZ “hebgZlZ gZ j_dZ FZjbpZ kZ oZjzZdl_jgb lgbbgbgkdbeZéb jgh
ij_~klz\_gb hl iyktggbpb 1Ihj_gqb_Ih _ bal]jz~_gh hl D\ZI|_jgiyjtipld_qgb I
b gZzdtebkgh\gbl_ kdZeb \ jZchgZ gZ KZdZj ieZgbwjZlkk 9Z¢bdb jbma gZ
x'gh[te]Zjkdb ]jzgWBalhggbl_ Jh”hib kzZ baljz~_gb hl Balhgghjh?
kbgdebgZez gZ k_\_j b Balhgghjh~hikdZlZ ZglbdebgZeZ gZ x] GZ k
"hiZze_hahckdbl_ b iZze_hahckdb f_IZfhjngb kdZeb Lmd k_ jZadjb\
\tajZkl b mklhcqgb\hkl kdZédjb &Zc f_IZfhjngbl_fezZ4th k_"~bf_glgbl_
kdZeb BfzZ b \medZgkgbhkbFlebljZoblb b Zg2 gbpbhgZegby dhgp_kbhg_
j_Ibkltj aZz h[sbgkdzZlzZ |_jblhjby nb]lmjbjz _~gZ dhgp_kby azZ ~h[b\ ¢
[h]1ZIkIN\ZEbkh\ha_febs_ gZ kEllhh\k iehs \ jZaf_j MdZZggb gz
Fbgbkl_jkI\h gZ _g_jl_IbdzlZz \ gZpbhgZegby ]J_hnhg” k_ ktojZgy\Z
gZoh”bsZfbgZehlh kZ k_ “h[b\Zeb iyktpb b [ZeZkljZ hl dhjblhlh gZ j_d
DZgZdebckdzZz =hdkxfX a_febs_IRjgZ K\be_g]jgZ dzZ\_jghagb \Zj\h\bphb
liZgbpblgZ mli\tj* _gbl_ aziZzkboh”~bs_ AK\ _Ib =\ hg]debs |Ih gZ k_eh
Kez"mg b ~j Ba\tjr\Zgb kZ ijhmg\Zgby aZ ih™a\ZAgbphzikd\ZebszZ|Z
gZ k_ezZlzZ Sbl b E_f§\@ZhjhpZz\ a_febs_ Ebkh\h
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lhg\b b a_f _ihealZg_

Kihj_~ 1lhqg\_phh]jZnkdhlh jZchgbjZg_ gZ ;te]lZjby ih Gbgh\
| _jblhjbylZz h[_dl gZ HMI k_ gZzZfbjz \ Kj_"ba_fghfhjkdzZIlZ \ihg\_gZ
BalhgghjhrhikAdZjkdzZlZ ijh\bgpby b ihiz~"Z dbzshggnlzZzih~h[eZkl | g
30ZjfZgebckdb jZchgx\ @ZlZ gZkhb]

Nb]lmjz Ilhg\_gh_hljZnkdhlh jZchgbjZzg_ gZ ;te]Zjby ih Gbgh\
em\bZegleb\Z~rgbl_ ihlgfd\ZsZ| | _jZzkzZIZ gZ j_dZ FZjbpZ b ijblhpt

+ E_\g_gkdzZ b Itkljh]hjkkdZZ jZa\blb \tjom Zem\bZegbl_ hleh _gby gZ
H[jZam\Zgb kZ \tjom ihjvhagb Zem\bZegb gZkeZ]b ijb ihklhyggh
h\eZ g_gb_ b eb\zZrgZ jzZklbl_eghkl OZzZjzél| [jbealjdfnkk § ohjbahgl dZz
__]lh~rgh k_ gzZljmi\zl fbg_jZegb \_s_kI\Z \ ihg\_glbhegbhgbhhald fZI
| _j_gbl_ ba\tg j_qgZlzZ I_jZzkZ b k_ hlebqgz\zZl k fghlh ~h[j_ bajZa_g on

GZ jZale_"~zZgzlz 1_jblhjby J_lbhgZegzZ eZ[hjzZlWhby OZk
Baitegbl_egzZlzZ Z]_gpby ih hdhkgZ ki\yAZ fhgblhjbg]lh\zZlZ kZd@phkl
_"bgmgdl aZ gZ[ex”_gb_ bhidhlgtkbk| _fz A_fb b ihg\b HIRG:KWVF
a_febslhgZ PYrZ<h[sbgXK\be_gljZz” g_ kZ mklZgh\_gb azZftjky\Zgby gZ il
mklhcgb\b hjl]Zgbqggb azZftjkblgeby_nlhijh”~mdlb beb k jZklbl_eghaZs
ij_jZjZIb Ebik\Z kbegh bajZza_gZ \_Ijh\Z b \hZg@arZ\Zgbygg a_fbl_ hl
"h[b\g ~_cghklBkheey\Zg_ b \dbkey\Zg_gZljiHe\l __pg ]JeZf_glbjZgh
bao\ltjeg_ gZih" tpb
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G_ kZ mklzgh\_gb ih\jl ~g;idm[Z aZ ktojZg_abe gZeb g_]h~gb
b azZ[jZg_gb azZ mihlj_[Z ijh*mdlb aZ jZklKee¢Z"AZshphZIBHK<
ij_~ibkzZgby ij_a ] kdezZ” h\_|_ aZ ktojZg_gb_ gzZki_&Zbhpbtd j\ dZ b
Fhfdh\hkZebd\b”bjzgb dzZlizjzlbl kz ij_hizdh\Zgb b 1ljZgkihjlbjZgb i
“hlh\hj k H[sbgZ K\be_g]jz® hl AFbl b Dh3?HH> leh\ "bllyohZ iehsZz
kKh[kI\_ghKt~rtjZgb_Ih gz |_"db f_IZeb \ ihg\zlz _ ih~ fZzdkbfZegh ~hi
dhgp_gljZpbb F>D hijk"GE&j gnzZ « ]az "himklbfh kt tj Zgb_
gZ \j_"gb \_s_KkI\Z \ ih&bZkXzZ| fZszZ[gb\j_"~Zglwy a_fbl_ b ihg\bl_ hl
"h[b\gzZligdhfbre_ghklGyfZ o\hklhojZgbebsZ b rezZfhoZgbebBggb aZz
azZftjky\Zg_ k g_]lh~gb az nmihljdlb aiZklbl _egZ aZsbdBblh kZ
N ihgbjzZzgltkded _b N _iZzdhgl_cg_jb Ibji dm[h\Ke_~ ~Z~ gb ij_"ibkZgby
ij_a ] kdez”~h\_I|_ aZ ktojZg_gb_ gZ i &kAbkb¥{d \ &Z b Fhfdh\h kZ
ebd\b”bjzgb dzZlh kzZ ij_hizdh\Zgb b [jJEgkihh\bjzZigil[sbgZ K\be_gljz"

lhg\bl_ \ h[sbgzlZ2 kE[jh _dheh]bqggh ktklhygb_ ih hlghr_gb_
aZiZk_ghkl k [bh]_ggb _e_f_glb hjlJZzgbqgh \_s_kI\h kt~tj"Zgb_ |_
f_ 1Zehb”b b mklhcgb\b hj]JZgbggb azZftjkbl_eb ihebzjhfzlgb \t]
ihebehjbjZzgb [bn_gbeb b oehjhjl]Zgbggb i_klbpb”"b

Ilh "Zggb gZ JBHKK pmpyeh ij_a ihke_"gbl_ ]Jh~bgb \k_ ih\_q_ k_
|_g”_gpbylz azZz gzZfZey\ZgZftjg¥Y\Zg_I|h gZ ihqg\HflsbgzlzZz gyfz
ki_pbZebabjzjhdjzfz az hiza\Zzg_I|h dzZq_klI\hlh gz ihg\bl_ [Ij_"ijb_fZzI
aZ j_dmelb\Zpby gZ gZjmr_gb | _j gb b " _ckl\by azZ dhgljhe \tjom
badmkI\_gb Ihjh\_

Hkgh\gbyl gZlbkd ih hlghr_gb_ gZ azizk_ghkllZ gZ ihg\bl_
_e_f_glb bM\Z hl k_ekdhlh klhizZkgiklph Ze gith hl g_[ZeZgkbZZ §ZkEkzZ
mihlj_[Z gZ Ihjh\_

OzZjzdl_jbklbdzlz gz iha_fe_tlkys] KimkZsbZelzgk gZ | _jblhjbylZz
IZ]e _ _"bg hl nzdlhjbl_ hdZa\Zs \ebygb_ \tjom jZa\blb_Ih gZ h[sbg
LZ[ebpZz Kts_klI\m\Z[s&ZeZgk gZ |_jblhjbylZz

iehs

GZbf_gh\Zgb_ gZ | _jblhjbZegby _e _f g —

A_f_~_ekdb I_jblhjbb
=hjkdb | _jblhjbb
GZk e fgtkklZ b "jm]b mj[ZgbabjZgb | jblhjbb
<h~ghb iehshb
L jblhjbb aZ “"h[b\ gZ ihe agb badhizZz fb
LjiZgkihjl b dhfmgbdZpbb

;bheh]lbqgh jZzaghh[jZzab_ _e_f_glb gZ gZpbhgZegZlZ _dheh]l

;bh]_hljZnlod&4zdl_jbklbdZ gZ jZchgZz




a(1# I(#( 8& (6 &! & *, 1 # & * (!l %A; & (&:/858A8#1&, @%

L_jblhjbylZ gZ h[sbgZ K\be_g]jzZ” Iz ihiz"ZX\gh[te]Zjkdby
[bh]_h]jZnkdb jZe&hm_\ ; ; DmafzZgh\ AH[sZ [bh]gh]jXZnbyZ
[bh]_h]jZnkdb ih?*jzZchihzZlheyfzlZz qzkl _ jZaiheh >g&gh\fZjbrdh
>heghlmg” Zgkdb ihdZ4Zdl_jbabjzZs k_ ktk kbegh Kj_~ba_fghfhjkdh deb
\ebygb _

Nb]lmjZz ;bh]_hljZnkdb jZchgb b ih#Aj&Zckgn_\ ; DmafzZgh)\

lh :k_gh\ : ;bh]l_hl]jZnby gz ;1phjbgzZkl kdiZgZ1Z k_
h[hkh[y\Z \ KZd&Zjh_glkdb [bh]_h]jZnkdb jZchg dtf ;ZedZgkdzZIlZ [bh]_
ijh\bgpby beb kihj_~ [bh]_h]jZnkdZlZ ohjheh]baZpby gZ ;ZedZgkdby
BalhqghljZzdbckdby [bh]_h]jZnkdb jZchg

JZklbl_e_g k\yl OZzZjzdl_jbklkdyygZ_kh

Ktlezkgh ]J_h[hlZgbg_kdhlh jZchgbjZg_ gZ ;te]Zjby ih ;hg"
| _jblhjbylZ gZ h[KDbZ gljZRiZ"Z BebjbckdZ ;ZedZgkdZ iKZXdg@plby
> j\_glkdb hdjnp] Hdjt]tl ho\Zsz KzdzZj k ijbe_"Zszlz qzZkl h
FZjbgbgzZlZgbabgZz b > j\_glkdbl_ \ta\br_gby gklZgZgzZkl gZ
Kj_"ghlmg~ Zgkdzlz dgbiblkggb K#e]zZjkdb b [ZedZgkdb _g~dgdhb
ij_h[ez~rz\zZl fzd_HNZgibckdbl ghijhgbd\Zlktsh kl_ighb _\dkbgkdb b
kj_"ba_fghfhjkdb nehjgb _e_f_glb
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Nb]m;jZ = h[hlZgbg_kdh jZchgbij@@ibyzZih ;hg" \
E_kbklghklIE[sbgZ K\be_g]jz* g_ _I \tbkhjub | _

A"dZ beb
oZ b

ij_~gZagZq_gb_ kZz
=hjbl_ az_fzl

%

]

k JhjkdhklhiZzgkdh
hlh[s4Z dehsijb kj_~gZ azZ kljzZzgzlz
O0ZHMI 1b azZiZza\Z [_a baf_g_gb_

\

LZ[ebpZ MklZgh\_gb ~tj\_kgb \br"h\_ KHjsbgpz~
K?F?CKL <B: J1°(; /%7, 1¢
[ye [hj 3LQXV V\C
;hjh\b3LQDFHDH S = o nj 3LOXV SDO
ki [ibkkftjq 3LFHD SX
h[bdgh\_g kftjq 3LF ZELI
;JykIh\tk8OPDF ihekdb [jykl 8OPXV PLQRU
[ye [jykl 80OPXV ODHYLV
vi_ah\t%HWXC [yeZj_az %HWXOD SHQGXOD
1Z [tj &DUSLQXV EHWXOX
hibdgh\_gZ e _kdzZ | &RU\OXV DYHOODQU
dey\ ]Z[t]j &DUSLQXV RULHQWDOLYV
qg_jgzZ _erZ FOQXOXWLQRVD
;mdh\)DJDF h{bdgh\_md YDIJXV VIOYDWLFD
aj\_g ~t[ 4XHURXJMEUD
abf_g ~t[ 4XHUFXV SHWUZHD
e l_g ~t[ 4XHUFXV UREXU
[eZ]mg 4XHUFXV Il
p_j 4XHUFXV
chkfzl ~t[ 4XHUFXV SXEHVFHQ
<tj[h\b 6DOLFI [yeZ \tj[z %HWXOD SHQGXOD
dhay \tj[z 6DOL[ FDSUHD
dj_odz \tj[z 6DOIDJILOLV
kb\Z \tj[Z 6DOALQHUHD
q_jgZ lhihez 3RSXOXV QLJUD
[yeZ lhihez 3RSXOXV DOED
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Hj_oh\-XJODQG hj_o -XJODQV UHJLD
ki_[jhebklgZ ebiz |[7LOLD DUJHQWHD
Ebih\b7LOLDFHDH Aj_[ghebklgZ ebiZz | 7LOLD FRUGDWD
_~jhebklgZ ebiz 7LOLD SODW\SK\OORV
[j_dbgZz 6RUEXV WRUPLQDOIV
[z~ _f 3UXQXV GXOFLV
Ab\Z djmrZ 3\UXV FRPPXQLV
iblhfgz djmrZz 3\UXV GRPHVWLFD
[ZA_fh\hebklgZ djmBXUXV DP\JGDOLIRUPXV
dbk_ebpZz 0DOXV VIOYHVWULYV
lhjkdz y[tedZ 0DOXV GDV\SK\0OD
fmrfmeZz OHVSLOXV JHUPDQL|FD
"b\Z q_j_rZ 3UXQXV DYLXP
~7ZgdD 3UXQXV FHUDVLIHUP
Jhah\lbRVDFHDH keb\Z 3UXQXV GRPHVWLFI
P_aZeibgb &HVDOSL le_"bgby *OHGLWVLD
|_i_jm~hp\_I)DEDF ZdZpby 5RELQLD SVH
Kfjz"ebdl $QDFDUG dmdmg 3LVWDFLD '
:ceZglh 6LPDUXE h{bdgh\_g ZceZzgl fLODQWKXYV
ihekdb de g $FHU FDP
Y\hjh\b$ FHUDFHDH f_dbr $FHU WD
fzde_g $FHU PRQVSHVVXOOQXP
ft "jyg JUD[LQXV RUQXV
FZkebghWOHDFHDH ihekdb yk_g JUD[LQXV DQJIJXVWLIROLD

OjzZklbl_ kzZ ij_"klz\_gb hl kfRRWHLOQXYV FRIRBUZIGEROXWHD
DUERUHVIFHOY¥h\ g "j&BUQXV BPMigh\ g ]&WDWDHJIXV PRRQRJIIQD
[ta 6DPEXFXV OQjZdADOLXUX V¥ KASILNMly o\hcgZQLSHUXV FRPPXQLV

Kts_kI\m\zZI fZedb hklzZltpb hl [b\rbl_ ]JZe<jpectgdhkhjdh \h~ghlh
|_g_gb_ jka\b\Zl m\b\gb jZklhgbty kd hij_~_ey hl \eZ ghkdgbyZe
\tafh ghkl azZ ktojZzgy\Zg_ gZ hklZltpb hl [b\rby ehglha_g oZjzZd_j
ihj_gbgbzZgbljtreyg +tHGHKBOL]hjkdZ eBaXMIMQLIBODddgh\_g ih\_lI
&OHPDW.MWD ©8D\b” gZ djZcj_qgb ojzZklZeZpb jZ&DOZdHXA SKXUHD
fZedh iml~*"Ze_q_gbl_ mgZkltpb k_ jZa\®DDO L WH\ZSYHD_ nhjfbjzl
ibhg_jgb kth[s_kg\Z hk\h[h”_gbl_ i_kfedlg\bklb dhkb b Zem\bZegb gZg
dhblh ihklhyggh k_ ijhfagfwkbfhkl hl "bgzZfbtZeZ]ggAZ kt Ze_Q§b_
ihke_"gbl_ Jh"bgb Akkhiitk_ gZklZgy\Z b jZza\b\Z Klabiyhblyg\bhjaz
dhclh ijbkihkh[bf b mklhcqgb\ &flghh zZ8Zk_ [tjah b [m_g jZklb"
baf_klsZ_ kl_kI\_gbl_ jzZklbl_edb \b”h

<t\ \h”ghlh I_q_@d_j dZ FZjbpZjblhpbl_kc jZa\b\Zdidqghb
ob”jhnbl@WzZlhdeZkh\b”rgby fbjbhn®WdbhERSK\OOXP VISLHDWX®_klby
fbjbhnbemfO\ULRSK\OOXP YHpWdbhd CGOPMNHKPLFKHOOLD iesDDXVWUL
jt"A"Z\_p3RWDPRIDMWROIPM gh\b” g jt'"ZBRWDPRJHWRQ SHFWLQDWX
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GZghkgbl_ ihehkb h[jZKkI\ZIj[incgbUFWLXP 10DSe&e_k_gbl_
iehsb\ [ebahk!l “h |I_q_gb_Ih gZ j_dZI|Z jk*bjza\b\@hnblb b ob]jhnblb
ljbr"_e_g [MIjZd GHQV WU LBIDDIN Ig&WH "% GHQVFHERQMZ @&Z[jZ\dZ
O\RVRWLVSDOXYVWAAA\RVRWRQDTXDWAFXRbi_jb3IHUVLFDULDK\GURSI
iZqb hqb[he3AMWHQWLOODAORVHAYERIDQRFKOFRDHWXYVcgbhgADWDEURVD
DTXDWLFKIDh\gh exIlbg5DQXQFXORKNOHUDWXMh”_g eZiZBXPH]
K\GURODSD®KKXgfh \_ebd*"986dJRQLFD DQDJDJO¢ N THIXVWKED. F D

AZ hldjblbl_ djzZc[j_"gb ijhkljzgkl\Z kZ oZzZjzdl_jgb eb\z"gz
SKOHSPHWH®ONWHY\Z6 HWDIOLDXFZ e Zfb"&LUVIDAPY HQ¥ MhebgZlZ gZ
FZjbpz b gbkdbl_ qZklb gz KzZdzZj b Baihddlez3daYAhlibhidjblbl_
ijhkljZzgkl¥Z _ekdhklhiZzgkdbeb\Z*b iZkbsh[jZkeb k dk_jhl_jfgb Ij_\ghb
kth[s_kI\Z ij_h[ez"Z\Zg__ebafZLFKDQWWVRKRDHPXmdh\bggZ eb\Z*"bgZz
B3RD EXOBRW¥Db ihjyrdh k f_ahdk_jhl_jfgz ljzZWhklZeghkZlh kbegh
ieZklbggby Ijhk&hQRGRQ GDFIWAPORKOh kjZaihezZ]2NjZzdZ 3DOLXUXYV
VSLODFKUWIDWGWRVPLQXP IUXWLFEDRYb _ k dk_jhl_jfgb Ij_\gb nhjfZpbb
kj_~ba_fghfhjkdb _e_%Z§ZlkdZ q_e_[bLdHOOD GDBDVYFHQH

< ktklz\Z gZ nblhp_ghkYblg pblbjZzghl_IZab kmozZ qzZkl gZ
mkljhc\ZgzZIZIhigp kf_ mklZgh\hetb kZ \_jhylgb jij*B&EZ\bl_eb gZzZ\Ek
nehjz hl Ij_\bklb jZkl_gby &klZk blgbh 3aRDFHDKktEh ghp\_IghvWHUDFHD
;h[h\b)DEDFHDKahp\_IPRVDFHDMHg_rdheh[b™MKHQRSRGLDJFHD\H
/ILOLDFH®Hh\b $PDUDQWKDEHDWHMh\b &KHQRSRGLDIKKHJghdhp\_Ighb
$SLDOFHH Lmqg_gbph\BRUWXODFERHDMh\b 3RO\JRQDFHMA\HHgbdh\b
+\SHULFDFHDMIghp\_Igb /DPLDFHDH@b\_gbg_\b 6FURSKXODULDFHI
DZjlhnhh6RODQDFHRHgdh\UXSKRUELDEKIDHh\IEDQXQFXO P EHID\b
SDSDYHUDPHIDPDBHh\BUWLFDBPAPHNbeh\WDU\RSK\OODFHDH

:ljhp_ghabl_ \dexqg\zZIl I[jZz*bpbhggbir\lg¥hpZ _q_fbd ketgghle_~"
IxIxg ehdaydheh h[jZ[hI\Z_fbl_iehsb b \ aZimkl_eb mj[Zgbabjzgb I_j_g
fghlh jm”~_jZegb \*Rb\ h\_KSYHQIDWXDOhekdb kbEQDSLVY DUYHQVI
\_ebd*_g§HURQLFD RIIHRURD OINIFIKLQRFKORBRDORWEZ fb"&ZLUVLXP
DUYHQYEKkdZ ih\bIbQRQYROYXOXV]jDddeH @ VdX [hyduUZLPXP GLIIXVXP
A"telhhkbe_klZ h\ROYRP XV OLWeHNWIh\bggZ eb\Z3RgdZ E X O EIRAWR h
&\QRGRQ GDWRYCRK@Z Ihj[b&DSVHOCED EWRVW LYV

Gydhb hl jZklbl_egbl_ \b”h\_ k_ baihea\Zl dZlh e_q_[gb b k
AZdhgZ aZ e_q_[gbl_ jZkl_gby

lhklz\_gb ih”" ki_pbZe_g j_"bf gzZ hiilméayZg_ \dexqg_gb \
ljbeh™ _gb_ <« gZ AZdhgZ aZ [bheh]bgghlh jZaghhdjZhbm3RH RQLD
JHUHJULR® Db\ aZeBKIVFXV DFXO&HDWK XKW gRZSDUDJXV RIBLEZYDOLV
dhdbgdHXFRMXP DHVWLYXP
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<ljbeh _gb_ «<gZAZdhgZ azZ [bheh]bqghlh jZ&ghhdgXxab gb
jZklbl_egb \bM ebl_jZImjgb "\ZggbhgZ kzZ mklizZgh\_gb belp_Rdjhlylgb
ZabzZlkdz dzZf_gheGDdZIUDJD PRO®UNFKQHWHOHBKZGRKADHMihj_p
'HOSKLQLXPEDQF® Qlhkkdd \Im\qgyDOLXP YHOHQRA¥MNjh\dZHOW LV
JODEUDWRB_[Zoh\Z dmIyYORHKULQJLD JUIbtMHBD FEAJIZ\ *HUDQLXP
WXEHURYX]mkite[q_klh \Bg@FKXVD VWAORYD\h dhdB@ODDQWKXV HOZH\
_obghnhjZFKLQRSKRUD VLEWKRWISEBRQBHHUEDVFXP SXUSPGEZHXP
MijhdZXSOHXUXP RGRIQWLYVEHMBBEAGXP NRVWRKADbLL [jh]W\QJILXP
FUHWLEXRhebklgZ \teqZ y[$&JdAZWRORFKLBEURWX® GDeb/dZLIROLXP
JORERVXRE[hk_f ggh Ilkeg_ 5DQXQFXOXV VSKDHURWSHbEexMgh
\_ebd”® g§HURQLFD PXOMykidiE5 Bhi9OUEDVFXP DGULDQR[ROW\EDQXF
f_lebgbg&€@HQWDXUHD HI@QHAIRLNb\h "b#KHJIJLORSV GLFEDRILEQNI _klh
ihAjmfbg_ $QWKHPLV YLUH¥®&¥QV]jtfhljtg 2QRQLV  UH$HhQNZ
+LPDQWRJORVVXP EQSTZLXBSONDQQD WKDEWRULIDYUEDVFXP
UXSHVWAHgh\Z Zc\Z "WH@NDQQD VWKRWMINQR YVjbhiZ\@BHSLY VWRMDQR
kljZzg~r Zgkdb \h~_g fhHZQWD QWHKB XL IRA@bbkdZ deZkORBHFXUXV WKUDF
ljZdbckdzZz h\qzZjkdzZ IhRDSIVHOODSEXWRDOEZYbckdb defjWUDFD QWKL
WKUDFFgphebez\Z kZfh]jb@REZELRVD DWUR Bkl SXtdHIURVSHUPXP
SLFURL@M#MNa_f_g rihj'POSRLXP SHUHJULQXP

LZ[ebpZz MklZgh\ \ghb[sbgK\be_ gljZfbjh~rgb f_kihhpby \dexqg_gb \
ljbeh™ _gb< gZ >bj_dlb\Zz ?BH b Iljbeh ggbA;J
dh f klhh[blZg

?2kl_KkI\_gb mljhngb a jZ k jZklb|_ @®k $ RWBet RRURFKD UJWLRQ

JZ\gbggb beb iezZzgbgkdb j db k jZk5DQXQFXOLRC b &DOOI
%DWUDFKLRQ

J db k dZegb [] &KHQRSRG b%LGHQ ¢

Kth[s _kI\Z -XQLSHUXV F\tjor\Zjh\t

HI\hj gbdZepbnbegb beb [Zabnbegbh[g \kKIhZ hl $OONBRRQ DOEL

lhem_ klI_kI\_gb kmob Ij \gh b ojZzklZeZggb kth[s_kI\Z \tjom \Zjjp\bd

Ik \"hkl _ib k 'bigh b _~gh]h”brgb jZKI7KH %UDFK\SF

Uk _\"hkl ib k 'blgh b _~gh]h”brgb jZKI7KIf %UDFK\SF

$ Balhqgb km[kj "ba fghfhjkdb kmob Ij \gb kth[s KI\Z

Ob”jhnbegb kth[s kI\Z hl \bkhdb Ij \b \ jZ\gbgbl_ b \ iezgbgkdpy ~h Z

AGbabggb k ghdhkgb eb\Z"b"’

KbebdZlgb kdZeb k ibhg_jgZ jZkibl_eghkl BFKaKaD QWHGRQ bdb 6HGR
9HURQLFLRQ GLOOHQLL

>t[h\h]Z[tjh\b Jhjb hl IbiZ &DOSRQHW XP

Kf kK _gb Jhjb hl kixa®F AIUQRR) \tjom kbi b b kljtigb kdehgh\ ’

Balhqggb JhjOhKIFZI At]

offr:

~ZedZgHBghgkdb p_Jhimgh\b ]hjb

$ DjZcj _qgb ]Ze_ 6DOL|b3RSXOX

lh j_~Z gZ =eZ\Z |1_1Z hl AZdhgZ aZ [bheh]bgghlh jZaghh[jZab_
\_dh\gb beb aZ[_e_"bl_egb ~tj\_IZ
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™  Qbgzj azZibkzg \ >tj Z\gby jh?bkltj hiy\_g ktk AZih\_~
< hi ] >< ] \ a_febs_I|Ih gZ k_eh F_a_d f_klghkl C
gZ \tajzkl ]h~*bgb k \bkhgbgz f b h[bdhedZz f

™  Qbgzj azibkzg \ >tj zZ\gby j_]bkltj ih" « hiy\_g ktk A
< hi ] >< ] \ a_febs_I|Ih gZ k_eh F_a_d f_klghkl Q
gZ \tajzkl ]h~*bgb k \bkhgbgz f b h[bdhedZz f

™ E | _g [ >y”~h Dhevh\by ~tj\h aZibkzg \ >tj Z\gby j_]bkl

hiy\_g ktk AZih\_~ « hi ] >4 \ a_febs_lh gZ k_eh
Kim~_gz f_klghkl Qbgzj~_j_ gZ \tajzkl ]h*bgb k \bkhgbgz f b hi

=t[b DZlh p_g_g [bheh]lbg_g j_kmjk aZ gZk_e_gb_Ih fh]Zz
jZale_""Zgbhizgkdgzqgbfbl_ \b~h\_ dZIlh&yfZcagZqg_ghbiZgbz djzd
&EDQWKDUHOOXYt[R\EDDYZXN jdBEROHWXYV UHMWDbEXIODW2OZZjdZ
%ROHAGRXO kYjg_e DDFUROHSLRWEtj§UREHZBeh\@XLOOXV JUDQXOD
h[bdgh\_gZ fZkeBXdDOXV Q@XAWNHXMDDUDVPLXV RYUHDGHBFWDULXV
GHOLFLRVXV
Hizkgbl_ iZzlh]Jagb~tj\hklhbdZh[bdgh\_gZ itggmkdLOODULD PHO
ktisbgkdzZ ijZozZzgh\z JD)RPHV IRPHQWUDdgbYWwb3KDHROXV VFKZHLQL
*DQRGHDBHODQDWXP 3RO\SRWX)M VTXDPRVXV
@b\hlbgkdb k\yl OZzZjzdl_jbklbdzZz gZ ktklhygb_Ih
;_aljt[gZq9gZlZ nZmgZhlZzdZc KZfh \ K\be_g]jZz~kdh _ gZflbjZzg \h’
[jtf[ Z $IJDEXV SVHXGRQHJOHFWXYV
J_dzZ FZjbpzZz b g_cgbyl \h~hk[h] kZ Wh?hk¢kpiZdZ h[eZkl
hlebqzZ\ZsZ kk gZfgh]h _g”~_fbqggb \b”h\_ b ih"\b"t O LREEMHODQRSV
&RELWHVKHSYXWLOXWLOXVRDUEPRFOROMHEOD\RROBKBKRQ G U R W/DR/XY
YDUGDUBQEBQ HMMZWIEW O F DEINR-HDP D F K BIQO REDXMH H VK
Kihj_n kt\j_f_ggbl_ bake_~\Zgby b ~Zggbl_gZ <_eq_\Z &ZF_ol_
mqgzZkltdZz hl >bfbljh\]jz® ~h ~tj zZ\gzZlzZ ]jZgbpzZ \dexgbl_egh b lha
K\be_gljZ&kZ oZjZdl_jgb beb \_jhylgb ke_"gbl_ \bAh\_ jb[b
LZ[ebpZz <b”h\ ktklZ\ gZ bolbhnZvhgghdh\I_q_gb_ gZ j_dZ FZjbpZz

<B> ,1'(; 1$7,186 MKL:GH<?G MKL:GH<?G A:?E?@D:
1J?A >H KL:LMK
DE:K DJT=EHMK&<&/26720%" |
fbghlz SHWURP\]RQ ] bag _agZe \b"

DE:K DHKGB JI267+(,&+7+< |
k f ckl\h 2k _Ijh$FLSHQVHI |

g fkdZ k_1jZ $FLSHQVH i gz A:J
k f ckl\h J_qgb afbl$QJIXLO |
i qgz afbhjdzZ $QJXLOOD i gz A:J

k f ckl\h RZjZgh&\SULQ |
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fZjbrdz [Z[mrdBXWLOXV UX
"UHQVN\

ji_ g _gd nZe IHXFLVFEFXV |

g_j\_ghi_jdz 6FDUG
HU\WWURSKWDKOPXV

jZki_j $VSLXV |
djhimrdz *RELR ¢

fZjbrdz fjygZz| %DUEXV WDXUL
h[bdgh\_gZ fjygZDUEXV
[ZedZgkdZ fjygDUEXV PHL

SHWHQ\L
mde _c $OEXUQXV
ieZlbdz $EUDPLV
fZjbrdb fhjmgZ 9LPED YLPED |
lhjgb\dZz 5KRGHXV V DPDI

ik_ m~hjza[hjZ 3VHXGRUDVE
aeZlbklZ dZjZd&@DDDVVLXV

kj_[jbklz &DUDVVLXV DXI
dzZjzdm~Zz

rzZjzZg &\SULQXV

ebg 7LQFD
h[bdgh\_g sbih&RELWWL
ebglmj 6DEDQHMHZ

EDOFDQLFD
k_f ckl\h Khfh'6LOXL |

khf 6LOXUX)
smdZz (VR[ O

k_ f ckl\hlbkb_'3OHXURQI |
ibkby 3ODWLFKWK\V IOHVXV OXVFXV kihjgh

ijbktkl\b_
k_f_ckl\Vh;h*ehi_jiSHUFL |
j_q_g dhklmj | 3HUIOXY/I
[yeZ jb[Z 6WLJIRVWHGLR
k_f_ckl\hKetgq_\b jt&HQWDU |
ketgq_\Z jb[dZ /HSRPLV JL
k_f_cklVhlhig_I*RELL |

fZedh  fZjbrdlBURWKHU
ihiq_ PDUPRUDWXYV

]Zf[maby *DPEXVLD DIILQ]
O _ji_lhnZmgzlzZz \ jZchgZ _ kjzZ\gbl_egh [h]ZlZ Ktklz\tl b ijbjh~
klZImk gZ mklZgh\_gbl_ beb \_jhylgb \b*"h\LZ[igbpkIZ\yf_ \

LZ[ebpZ <b~h\ ktklZ\ gZ o_ji_lhnZmgZIZK\bEshpliZ "
K?F?CKL <B: 1, 1$87,1¢ IJBJH>HA:SBL*"
KL:LMK

DE:k A? FGH<HS>%$02+ 9 ¢ |
ljbeh _gby b gZ A;J
Kzezfzg”jh\b [ZedZgkdb x| fULWNDMMOLQLL jgkdzyelj < ,,
6DODPDQGULGDH g Ij_klhghl ,8&*Q j\ _g ebkl
>\Z 22K 1j 19
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Djtleh_abqgb g_j\_ghdhj_fgz %RPE ERPE ljbeh _gb_ gz A;J
% RPELQDW R ULGO B >\Z ?2?2K1j ,, 0
,8&*Q j\ g ebkl

Djtleh_abqggbl “telhdhj_fgz %RPE YDULI ljbeh _gby gz A;J
% RPELQDW R ULGO B >\Z ?2?K 1j ,,B
,_igkdZyelj < ,,

Djzklz\b “Z[b dZny\Z ]heyfZ %X EX| libeh  _gb_ gz A;J
djzklz\z “z[z © jogkdzZyelj < ,,,

. ljbeh _gb_ gz A;J
NXIRQLGDH | 3 ¢ gz djzklZ\Z%XIRLULGLYV >\Z gZ KPj 1
“Z[Z v_jagkdzydlj <« ,,

ljbeh _gby b gZ A;J

>tj\_kgbpb ~tj\_kgbpZz +\ODUERUHD . jgkdzyelj < ,,
+\OLGDH ,8&%Q j\ _g ebkl
>\Z 272K 1j 19
<h~gb “Z[b JheyfzZ \h~rgzZ "Z[ZDCULGLE c_jogkdzyalj < ,,,
5DQLGDH >\Z gZ KP 9
lhjkdZ ~telhdjZdD QD GDC >\Z ?2?2K1j 19
“Z[Z ;_jgkdzydlj <,
kbjbckdz 3HORE V\ULI| A;Jljbeh’ _gby b
Q_kgh\gbpb [ZedZzgkdZz %RHWWJIHU i _jogkdzydlj 11
3HOREDWLGDd kgh\gbpZ SHOREDWHM DFXVZ ?2KIj B

EDOFDQLFXV | Q _j\ gZ dgl§1z
DE:K<E ? QM =5(2%7 / § |
ljbeh _gby b gZ A;J

;eZlgb h[bdgh\_gZz (P\V RUELFXODULVjgkdzZydlj <« ,,
dhkl_gmjdb [ezlgZz >\Z ??KIj ,,bDd
(P\GLGDH dhkl_gmjdz ;_jgkdZydlj <« ,,
ljbeh™ _gby b gZ A;J
Xx'gZ [eZlgZz ODXUHMF\VSLFD ; jgkdZydlj <« ,,
dhkl_gmjdz >\Z ??KIj ,,bDd
,_jgkdZyelj < ,,

A;Jljbeh” _gby b
;_jgkdzydlj 11

Kmoha_ fgb rbih[_"~j_gZ 7THVWXGR JUDH|FB \Z ??Kj 11 b 19
dhkl_gmijdb dhkl_gmjdz ,8&*Q _j\_g eb%8
7HVWXGLQLGDH Q_j\_gz dglf1z
&,7(611
A;Jljbeh” _gby b
rbihhizrzlz 7THVWKBRBPDQQL ; jgkdzydlj 11
dhkl_gmjdz >\Z ??Kj 11 b 19

,8&%Q j\ _g ebky
Q_j\_gZ dglf1z

&, 7(611
= dhgb [ZedZgkdb ] d®WHGLRGE NRW\| Ijbeh  _g_ gz A;J
*HNNRQLGDH s _jgkdZydlj <,
>\Z ?272KIj ,,
ke _ihd $QIXLV I ljbeh _g_  g9Z A;J
Ke_ihpb i _jgkdzZydlj <« ,,
$QJIXLGDH “telhdhj fgh 3VHXGRSXV libeh _g_ gZ A;J
d i _jgkdZydlj <« ,,
>\Z ?272KIj 1
Ktsbgkdb b\bgq_kl Jms_j /DFH WULC . jgkdzyelj < ,,
]ms _jb >\Z ??KI1j ,,bB

IDFHUMVLGD
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a_e_g Ims_j /IDFH YLU v_jagkdzydlj <« ,,
>\Z ??KIj ,,b®d
fZzd_"~hgkdb| 3RGDUFLV | ljbeh _g_ gz A;J
Ims _j :_jgkdzyedlj < ,,
>\Z ??KIj 1
dbfkdb ]ms|jS3RGDUFLV \ ljbeh _g_ gz A;J
;_igkdzydlj <,
>\Z ??KIj 1
ljbeh _g_ gz A;J
,_jgkdzydlj <,
>\Z ??KIj) 19
L-(', ! 1:, $EOHSKDUXV NLWEDRLEG OLLg e bkl
afb_hd ]ms || 2SKLVRSV H ljbeh _g_ gz A;J
;_igkdzydlj <,
>\Z ??KIj 1
Q_j\ _cgbpb aqj\ _cgbpz 7\SKORSV YH ljbeh™ g gZ A;J
7\SKORSLGD|H i jgkdzZydlj < ,1

ljbeh _g_ gz A;J

i_jgkdZyelj <« 1
ihb %RLGDH | iyktqgZ [hZ (U\[ MDEXOXV >\Z ??KI1j ©

&,7(6

Q_j\_gZ dgb]z gZ J;
Kfhdhh[jZagbl ]heyf klj_e_p| '"ROLFKRSKLV FDVYj8eXV gb_ gZ A;J

&ROXEULGDH kbgmjgbd ;_jgkdzyalj < ,,,
Itgtd klj_e_p| 3ODW\FHSV ljbeh _g_ gz A;J
i_jgkdZyelj <,
>\Z ??KIj 1
kihd fbrdZzj =DPHQLV OR: ljbeh _g_ gz A;J
: i_jgkdZyelj <,
4ROXEULGDH itkltj kfhd (ODSKH VDX ljbeh _gby b gZ A;J
c_jgkdzyelj < ,,
>\Z ??KIj 1
\"et[gZlhg_e ODOSRORQ ljbeh _g_ gz A;J
kfhd ;_jgkdzydlj < ,1
“telhmoZ \h"gZLDWUL ;_jgkdzyalj < ,,,
afby
kb\Z \h"gZ afbgy DWUL[W ;_jogkdzZydlj < ,,
>\Z gZ KiIl ©
f_~ygdZz &RURQHOOL ljbeh _gb_gzZ A;J
i_jgkdZyelj <« ,,
>\Z ??KIj 1
Hljh\gbphb i_i_eygdZz 9LSHUD DPP ljbeh _gb_ gz A;J
9LSHULGDH ;_jgkdzyalj <,
>\Z ??KIj 1

lj_~klz\_gbl\ 1Z[ebpZIlZZggb khqgz!l ijbktkl\b_Ih beb \_jhylgt
ijbktklI\b_ gZ h[sAb”Z hl k_f_cklI\Z \b"Z a_fgh\h~rgbkhlf_ckI\Z b
\brZ \e_gm]bkhf_cklI\Z

I[lbpbl_ kz @BEj_ ij_"~klz\_gbgklh jZaghh[jZab_ b h[beb_ ¢
\brh\_IdeZk ]jt[gZggb "b\highgdhgz~b jZaghh[jZagbl_mkeh\by b gZebt
gZ _dhlhg_g _n_dlI
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Ktklz\tl b ijbjh*hazZsblgby klZImk gZ mklZgh\_gbl_ b \_jhylgl
\bAh\_ ilbpb:ikZk gZ ]Jg_a”ysbl_ ilbpb \ ;te]Zjby klZ\yf_ \ 1Z[ebpZ
LZ[ebpZz KtklZ\ b ijbjh*hazZsbl_g klZImk gZ mklZgh\_pdbla™Mysbjhylg
\b~rh\_ ilbpb
K?F?CKL <B: L1 /8$7,1¢ IJBJH>HA:SBL
KL:LMK
=FMJP?IH>H;G 32"',&,3(',)250(
=fmj_ph\b JTheyf 1fmj_p BRGLFHSV ;_jogkdzydlj ,1
3RGLFLSHG lj gZ A;J
fZetdfmj_p TDFEK\EDSWXN\ |;_jgkdzyd&lj ,,
lj gZ A;J
I?EBD:GHIH>H;G3(/(&%$1,)350(
Dhjfhjzgh\b fZetd dhjfhjzg 3KDODFU ;_jogkdzydlj ,,
3KDODFURFRU S\IJPDHXV ;hgkdzydlj ,,
>hj ??Klj 1
lj 9z A;J
Q_j\_gZ dgb]Z gZ}J;
]heyf dhjfhjZg SKDODFURF} ;_jogkdZydlj ,1
J:AJ?> STIJD?EHIH>H;(&,&21,,)250
g_j_g stjd_e &LFRQLI I lj gz A;J
Stjd_eh\b >hj ?BHIj
&LFRQLLG ;hgkdzydij ,,
_igkdZyelj .,
[ye stjd_e &LFRQLD I lj gz A;J
>Dhj ?BHIj
;hgkday +ij ,,
_igkdZyelj .,
=TKDHIH>H;($16(5,)250(
IZIlbph\b ih_ge [_" &\.(XV F(X ;_jgkdzydlj ,,
$QDWLGDH ;hgkdzydlj ,,
>hj ??KIlj 1
lj g9gZ A;J
[_ehhdZ ihlZigbpZ |$\WK(UR ;_jogkdzydlj ,1
;hgkdzydlj 1 b If
>hj ??Klj 1
lj gz A;J
Q_j\_gZ dgb]Z gZ}J;
abfgh [tjg_ $QDV FI ;_jgkdzydlj ,,
;hgkdzydlj , 1
>hj ??Klj 11
jt>~b\hlez\Z $\WK\LCCI ;_jgkdzyelj ,1
ihlzigbpz ;hgkdzydlj ,,
>hj ??Klj 11
lj gz A;J
Q_j\_gZ dgb]Z gZ]J;
lheyfZ [_ehqgq_eZ ]t|$(VHU DO ;_jgkdzyealj ,,
;hgkdzydlj , 1
>hj ??Klj 11
lj g9gZ A;J
A_e_ghlez\Z iZlbpl$QDV SODW!' i_jgkdzydlj ,,
;hgkdzydlj , 1
>hj ??Klj 11
KHDHEHIH>H; )$/&21,)250(
hkhy” 3HU DSLY ;_jgkdzydlj ,,
>hj ??2KIlj 1
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YkIj_[h\b
$FFLSLWULGD

lj gzZ A;J
QD gZ J;

fZetd yklj_|[

$FFLSLW

_jgkdZyel]j
;hgkdzZydlj
lj gzZ A;J
Q_j\_9gZ dgb]z

A1

gZ

Theyf yklj_I[

$FFLSL (W

_jgkdZydlj
;hgkdzZydlj
lj gzZ A;J
Q_j\_9gZ dgb]z

A1

gZ

h[bdgh\_g
fbr_eh\

%XWHR

i _jgkdzZydlj ,,
lj gZ A;J

k \_j_ g fbr_eh\

% XWHR (

i _jgkdzZydlj ,,
lj gZ A;J

Khdhe )DOFRC

g_jghrbizZz \_IjmrdZ

J)DOFQ XiFX

A1

;_jogkdZydl]j
;hgkdzZydlj
lj gZ A;J

DHDHRHIH>H,;(*$//,)250(€

NZaZgh\b
3KDVLDQLGDH

itritrtd

&RWXUQL[

;_jgkdzZydl]j
>bij
;hgkdZydlj 1

L

272KIj 11

yi_[bpZ

3HUGL]

_jgkdZyalj ,1
>hj 22Kl ]

11

@?J:<HIH>H

. *58,)250 (|

>tjrZ\ph\b
5DOOLGDH

a_e _ghgh]z \h~rgz
dhdhrdz

*DUCXOD FKC

,_jgkdzydlj ,,,
>Dhj ?2?2KIj
lj gZ A;J

11

ebkdZ

)XOLFI

;_jgkdzZyelj ,,,
>bhj ?2?2Klj

11

\h~_g ~tjrZ\_p

510XV DTXI

i jgkdZydlj ,1
>bj 2 2Klj
lj gZ A;J

11

>ST@>HK<BJPHIH>H; &+$5%$'5,,)250(

>t"~hk\bjph\b
&KDUDGULLGDO

i_q_g "t~ hk\bj_p

&KDUD GXE

y_jogkdzZydl]j
;hgkdzZydlj
lj gZ A;J

A1

dZem]_jbpZz

9ICHOO.(HO

;_jgkdzyalj ,1
;hgkdzydlj 1

>bj ?2?2KIj
lj gZ A;J

11

;_dZkh\b
6FRORSDFLGD

fZetd gq_j\_ghgh]
\h~h[_]Zq

71(JD W(X

;_jgkdzyalj ,1
;hgkdzydlj 1
>Dbj lj 1 b

lj gZ A;J
Q_j\_9gZ dgb]z

1J

gZ

fZetd Jhjkdb \h~Ah[_|

7(JD JOD

;_jgkdzydalj ,,
;hgkdzydlj 1
>bj lj 1
' gZ A;J

lJheyf g_j\ _ghgh]
\h~h[_]Zq

71(JD HU\W

;_jgkdzyalj ,1
;hgkdzydlj 1
>Dbj lj 1 b

lj gZ A;J

1J

djtrdZq

*D(DJR (DJ

. jgkdZydlj ,1
;hgkdzydlj 1

>bj 1J 11
Q_j\_9gZ dgb]z

gZ

11

11
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QZcdh\b j_99Z qZcdz /IDUXV 1(G) ;_jgkdzyelj ,1
/IDULGDH >hj lj 11

lj gz A;J
Q_j\_gZ dgb]Z gZ
j_9qgZ jb[ZjdZ 6W(D K (G ;_jgkdzyelj ,1
>bj Ij 1
lj gz A;J
J:AJ? =TET;HIH>H;C &2/80%,)250(
"hfZr_g ihem”b\ Jtef] & ROXPED
GRPHVWLFD
=tet[h\b Jtet[ ojZemiZ] &ROXIE (D ;_jogkdzydlj ,1
&ROXPELGDH >bj lj 11
Q_j\_gZ dgb]Z gZ
Jlib\yd &ROXPED SI lj gZ A;J
Imjlmebpz 6WUHSWRS >bj lj 11
;_jgkdzZydalj ,,1
I]mimldZz 6WUHSWRSHC |>bj lj 11
,_jgkdZydlj .1
DMDM<BPHIH>I 88&8/,)250¢€
Dmdm\bph\b dmdm\bpZz &XFXFO(RU ;_jogkdzydlj ,1
&XFXOLGDH lj gz A;J
J:AJ? KH<HIH>H;C 675,%,)250(
gmoZe 2WXV \ ;_jgkdzydlj ,,
Kh\h\b lj gZ A;J
6WULJLGDH dmdmfy\dz $W (H(RFV\ c_jogkdady=+lj ,,
lj gz A;J
l]hjkdZ memebpZz 6WUL[ lj gz A;J
,_jgkdZyealj ,,
;hgkdzydlj ,1
,8&1 /&
]hjkdZ mrzlzZ kh\Z |$VLR ;_jgkdzyealj ,,
lj gz A;J
J:AJ?>DHAH>H?IH>H &%$35,08/*,)250](
Dhah”h_\b dhah”~hc &DSULPXOJXV |;_jgkdzyalj ,,
&DSULPXOJLG >bj Ij 1
lj gz A;J
J:AJ? ;TIJAHE?LHIH>H;C$32"',)250 (¢
;tjahe _Ih\b qg_j_g [tjahe | $SXV L ;_jgkdzyalj ,1
$SRGLGDH lj gZ A;J
J:AJ? KBGY<BPHIH>H &25%$&,,)250
A_f_jh~rghb a_f_jh~rgh jb[Zjg_ |[$OFHGR ;_jgkdzyealj ,,
jb[Zjg 2Z60FHGL >bj lj 1
lj gz A;J
Kbgy\bph\b kbgy\bpZz &RUDFLDV ;_jgkdzydlj ,,
&RUDFLLGDH ;hgkdzZydlj 11
>bj Ij 1
lj gz A;Jd
IZimgydh88XSL|iZimgyd 8SXSD H lj gz A;J
,_jgkdZydlj ,,
lqg_ehy”h\b lq_ehy” OHURSV DSLDVY;_jgkdzZydlj ,,
OHURSLGDH ;hgkdzZydlj 11
lj gz A;J
J:AJ?>DTE<:QIH>H;GB3,&,)250(
a_e_g dte\Zq BLEXV " i_jgkdzydlj ,,
lj gz A;J
g_j_g dte\zg \tle_('U\RFRSXYV I lj gz A;J
>bj 2BHIj
,_jgkdZydlj ,,
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Q_j\ 9gZ dgb]Z gZ

Dte\Zqgh\b lheyf itkltj dte\Zq |'HQGURFRSF ;_jgkdzyalj ,,
3LFLGDH I gz A;l
ki_~ g itkltj dte\Zg]|3LFRLGHV l lj gz A;J
>bj ?2BHIJ
,_JgkdZydlj ,,
kbjbckdb 1jZ"bgkdb|3LFRLGHV lj lj gz A;J
itkltj dte\Zq >bhj ?2BHIJ
,_JgkdZydlj ,,
x' _g[_eh]jt[ dte\Zgq['HQGURFRSRV |Ij lj gZ A;J
>bj ?2BHIJ
;_lgkdzZydlj ,,

Q_j\ 9gZ dgb]Z gZ

J:AJ?> <J.;QHIH>H,;C3$66(5,)250

Qmagmeb]lh\b JhjkdZ gmgmeb]Zz /IXOOXOD ;_jogkdzydlj ,1
$ODXGLGDH >hj lj 1
lj gz A;J
ZgmeZzZlZ gmgmeb]]* DOHULGE ;_jogkdzydlj ,1
lj gz A;J
ihekdZ gqmgmeb]Z |[$ODXGIL(V ;_jgkdzyelj ,1
>hj lj 11
lj gz A;J
Eyklh\bph\b kdZegZ eyklh\bpzZ |3W\RQRSUXSH |[Ij gZ A;J
+LUXQGLQLGD . _jgkdzydlj ,,
k_ekdZ eyklh\bpzZ |+LUXQGR ;_jgkdzydlj ,,
lj gz A;J
liz"kdZ eyklh\bpzZz |'"HOLFKRQG i_jgkdzydlj ,,
lj gz A;J
<h~rgb dhkh\_ |\h” _g dhk &LQFFLQI lj gz A;J
&LQFOLGDH . _jgkdzydlj ,,
Hj oq_IZ hj_oq_ 7URJORG\WHV |;_jgkdzyalj ,,
7URJORG\WLG lj 9gZ A;J
“telZ kltjgbhiZrdZ |[ORWDFLC lj gz A;J
KitjgbhiZrdh\b . _jgkdzyelj ,,
ORWDFLOOLGHO[yezZ kltjgbhiZzrdZ |ORWD DO lj 9z A;J
;_JgkdZydlj ,,
AZ\bjmrdh\b kb\h]mrzZ aZ\bjmrd]3UXQ PRG X( lj gz A;J
3UXQHOOLGDH . _jgkdzydlj ,,
q_j\_ghljtrdz (ULWKDFXV ;_jgkdzydlj ,,
lj gz A;J
x _g kez\_c IXV(LD PHJ(FKI|; jgkdzyd&lj ,,
lj gz A;J
jt>Ab\hlmrh eb\Z~Zj|6D[LF UXE| lj gz A;J
Fmoheh\dh\b . jgkdzyelj ,,
OXVFLFEDSLGD Y \h dzf_gzjq_ 2HQDCRHQD ] gz A:J
;_lgkdzydlj ,,
;hgkdzydlj ,,
dhk 7XUGXV | ;_jgkdzydlj ,1
>hj lj 11
lj gz A;J
ih_g ~jha? 7XUGXV SK ;_jgkdzydlj ,1
>hj lj 11
lj gz A;J
bf _eh\ ~jha” 7XUCYLVFL lj 9Z A;J
;_lgkdzZyelj ,1
>hj lj 11
fZedh [ _eh]mrh 6\0 FXUL lj gZ A;J
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dhijb\Zjq_ ;_jgkdzydlj ,,
lheyfh q_jghlez\h |6\0O DWULF lj gz A;J
dhijb\Zjq_ ;_jgkdzydlj ,,
Kbgb]_jh\b etkdZ\h]eZ\ kbgb]_|3DU SDOX lj gz A;J
3DULGDH i_jgkdzydlj ,,
aqj_g kbgb]_j 3DuDVWV I gz A;J
;_JgkdZydlj .,
kbg kbgb]_]j 3DUXV H> ;_jgkdzydlj ,,
lj gz A;J
Jheykbgb]_j 3DUPDNM ;_jgkdzydlj ,,
lj gz A;J
:\eb]h\b Z\eb]z 2U XV FX ;_jgkdzydlj ,,
2 U LLFEMD H lj gz A;J
“telZ h\_kzjdz (PEHL FLWL lj gz A;J
,_JgkdZydlj ,,
H\_kZjdh\b ae ghlmrzh\_kzZjd4(PEHUL]D li gz A:J
(PEHWGIDH . _jogkdzyelj ,,
kb\Z h\_kzjdz OLOILFDOD lj gz A;J
,_JgkdZydlj ,,,
K\jZqdh\b q_j\_ghltj[Z k\jZqd]/DQIFRO ;_jgkdzyalj ,,
/IDQLLGDH >hj lj 1
lj gz A;J
q_jghg_eZ k\jZzqdZzZ |/DiL:P (R ;_jgkdzydlj ,,
>hj lj 1
lj gz A;J
<jZgh\b khcdz *DUUXO(GDL >hj lj 11
&RUYLGDH k\jzdz JLKZ | >hj lj 11
kb\Z \jZzgz &RUY X\ (t >hj lj 11
1Zi\Zg &RU FRU lj gz A;J
,_jgkdZydlj ,,,
qzZ\dZ &RUYXV PF >hj lj 11
Kdhjph\6WXU |h[bdgh\ g kdhj p 6WXUQXV
h[bdgh\_gZ gbgdz |[)ULQJLOO i_jogkdzyalj ,,
lj gz A;J
"b\h dZgzZjq_ 6H(XV \(X ;_jgkdzydlj ,,
lj gz A;J
Qbgdh\b a_e ghdz &DU(LV RL _jgkdzZyelj ,,
JULQJLOOLGD 17 9z A:J
dzrtgdz &DUGXHOLV ;_jgkdzydlj ,,
lj gz A;J
_erh\Z kdZlby &DUG VSL lj gz A;J
;_JgkdZydlj .,
dhghizjqg_ &DUGXHOLYV ;_jgkdzydlj ,,
lj gz A;J
dtklhgh\dz IR[I FXUYL lj gz A;J
;_JgkdZydlj ,,
qj\_gmrdz 3\UUI S\UU lj gz A;J
,_JgkdZydlj ,,,
qj_rzjdz &RFFRWKI ;_jgkdzydlj ,,
FRFFRWKUDXVVIj gZ A;J
LtdZgh\b "hfZrgh \jZ[q_ 3DV PHVW
BORFHLGDH |ihekdh \jZ[q_ 3DV\VPF(WD ;_jgkdzydlj ,,,
lj gZ A;J
bkiZzgkdh \jZ[q_ 3DVVHU (L tC(V ._jgkdzyelj ,,,

|

gZ A;J
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:gZebatl §Zggbl_ ij_~klzZ\_gb \ IZ[ebpihdZa\Z qg_ jZchgtl ij_a
jZaebqgbl_ k_ahgb gZ ]h”bgzZlzZ ~"Z\Z m[_"bs_ b ojZgbkl2glgHdzaz gZ
\_jhylgb \b~Z ilbpb KkILf_ckI\Z \dexqg_gb \ jZaj_"Z ;jhyl gZ \b"l
h[o\ZsZ hdhehhl [te]ZjkbZ hjgblhnZmgzZ I1j_"~klZ\_gb kZ ihqlb hl \k
jZaj_"b ilbpb \ kljZzgzZlZ gb AZ Ih\Z "hijbgZkyl jZaghh[jZagZzZI|Z kj_"~Z I
[bhlhib 1j_~klZ\_gbyl \b~h\ ktklzZ\ ih~q_jlZ\Z agZqbfhkllZ gZ ihj_qgb

FZjbpzZz dZlh badexqgbl_egh \Z g khti@ahzZls" jZaebqgb Ibih\_ oZ[blZIb
pyeZ X 'gZ ;te]Zjby
LZ[ebpZz <b”h\ ktklZ\ gZ nZimgahlZZcghplfsbgXK\be_g]jz"

K?F?CKL <B: J1(; /%7, 1¢€ IJBJH>HA:SBL
KL:LMK
J:AJ?2> G:K?DHFHY ,16(&7,92 |
[ _ehdhj fgz &URFL i_jgkdzydlj ,,,
[ _ehat[dZ OHXFRGRQ
_ fZedZ [_ehat[dZ | &URFL ;_jgkdzydlj ,,,
A_f_jh\db 6RULFLGDH VXDYHROHCQGV
ljmkdz [_ehat[dZ 6XQFXV H\ l lj gz A;J
;_jgkdzZyalj ,,
Dtjlbph\BDOSLGDHtjlbpZz 7DOSD HX
J:AJ?> =JBA: 52'(17,¢
eZem] | 6SHUPRS ;_jgkdzydlj ,,
DZ|l _jbpb 6FLXULGDH FLWHOOXV | >bj ?2?Kj .9
5HG OLVW ,8&1
lhjkdb ktgeb\ p '"U\RP\V QL | ;_jgkdzydlj ,,,
>hj ?2?2Kj ,9
Ktgeb\pb *OLULGDH 5HG OLVW ,8&1
O\R[LGDH h[bdgh\ g ktgeb\ |[pOLV . _jogkdzydlj ,,,
5HGOLVW,8&1
fZedZ hjbabsgZ tbhf6dFUR 5HG OLVW ,8&1
PLQXWXV
ihekdz fbrdz $SRGH|
Fbr \br"gbOXULGDH DJUDULXYV
h[bdgh\_g ]lhjkdZ| $SRGHI
fbrdz VIOYDWLFXV
"hfZrgZ fbrdz OXV PXV}
Fbr_\bAgbOXULGDEb\ iteo 5DW
QRUYHJILFXV
q_j_g ieto 5DWW X\
Ohfydh\b & ULFHWKb&DfZetd ohfyd | &ULFH l lj gz A;Jd

PLJUDWRULXWY j\_gZ dgb]z gz J;
J:AJ?> OBSGB &$51,92¢

Dmq_ih~"h[gb &DQeudkbHZ 9XOSHV
>Dhj 272K ,,,9
;_jgkdZydalj ,,
&LWHV

5HGOLVW,8&1
Q_j\_gZ dgb]zZz gz J;

|
|
\b"jZz /IXWUD i 1j gz A;3d
[ edz ODUWH\ ;_jgkdzyelj ,,, |
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K?F?CKL <B: J1(; /%7, 1¢ IJBJH>HA:SBL
KL:LMK

lhjh\b yah\_p OHOHV | ;_jgkdzydlj ,,, |
OXVWHOLGDH g \_kimedz OXVWHOTL i 1j gz A;J
;_lgkdzyelj ,,,

qQj_g ihj OXVWHOD |

J:AJ?>QBNLHDHIBI $57,2'$&7<,
K\bg \6XLGDH "b\Z k\bgy 6XV VF |

J:AJ?>A:CP?<B>G/$*20253+¢

AZcph\lHSRULGDH'\b\ azZz _d /HSXV HXU |
J:AJ?> IJBE?I &+,5237 (¢
fmklzZzdzl ghsgbd | O\RW lj b gz A;J
P\WWDFLQXV >bj ??Kj ,,,9
i_jgkdzydlj 9
;hgkdzydlj ,,
dZny\ "telhmo ijbé BIOHFRWX" li b gz A;J
>bj 22Kj ,,,9
;_jgkdzydlj 9
;hgkdzydlj ,,
kb\ ~"te]lhmo ijbe_i 3OHFI lj b 9z A;J
DXVWULDFXV>bj ?2?2Kj ,,.9
;_jgkdzydalj 9
=eZ"dhghkb :_lg yaly
9HVSHUWLOLRQLGDH ;hgkdzydlj .,
jt>~b\ h[bdgh\_g | 1\FWDOXV li b gz A;J
\_g_jgbd >hj ??Kj ,,.,9
;_jgkdzydlj 9
;hgkdzydlj ,,
dny\h ijbe_iq_ 3LSLV\ li b gz A;J
SLSLVWUHOOXDbj ?2?2Kj ,,.9
;_jgkdZyalj .9
;hgkdzydlj ,,
fZedh dZny\h 3LSLVW lj b 9gZ A;J
ijbe_iq_ S\JPDHXV >hj ??Kj ,,.,9
;_jgkdZyalj .9
;hgkdzydlj ,,
:gZebatl gZ "Zggbl_ ij_"klZ\_gb \ IZ[ebppZa\Z q_ jZchgtl "Z\Z

m[_"bs_ b ojZgbl_egzZ [ZamkbZgh\_gib\bjhylgb \bfHaZcghbml
k_f _ckI\Z \dexq_ghBaj_"Z
?e_f_glb gZ gZpbhgZegzlZ _dheh]bqgz fj_"Zz

< h[sbgZlkZh[y\_lggydhedh aZsbl_gb ijbjp#ldgb ih AZdhgzZ aZz
azZsbl_gbl_I_jblhjbb

AZsbl_gzZlz f_klghkl AEha_gkdh”itl >tj*Z\gby j_]bkltj hl{y\_g:
ktk AZih\_" « hi ] g9gZ DHIK k p_e hiZza\l\Zg_ gZ gZoh”"bs_
dhdbqg tk KZih\_~ <« J> hl gZ FHK _ gZkhtdpe¥ pZtiehslZ b

\t\_~_gZ ijhfygz \ j_"bfzZz gz ~_cghklblgh\dkEdhijhZggzZz \ j_"bfz

j_lezZf_glbjzZzgzZz ktk AZih\_7~ <hd> ] elhslZz gZ azZsbl_gzZlzZ f_klghkl
\ fhf_glz _ o_dlzjz
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AZsbl_gzZlz f_klgAKGlZoh”"bs_ gZ gZ”_e_ghebdkddh_gq \’
a_febs_|h gz k_edh@b\ >tj Z\gby j_]bkltjh[y\_gZ ktk AZihU>" <hl
]lgZ FHK< inije gZ >tj Z\_g \_kkgpde hiza\ZdHiZgaAZg_
gZ jZklbl_e_g \l&Z"_e_ghebklgh \_eb8MHWRQLFD PXOWdlLGDIh
f_klhh[blZgbehslZ gz aZsbl_gzlz f_klghkl \ fhf_gkz _
ljbjhrgzZ aZ[_e_"bl_eghkij\brdz fhlbezZdZegh h[jZamZgih" \

>tj Z\gby j_]1bkltj hiy\_gzZ ktk AZih\_mM « ] GZ F=HI imJe
[ gZ >tj Z\_cklgbd a_febs_Ih gZ k_¢g\WbrdZ fhl]beZ k iehs 0Z k
p_e hiza\Zg_ gZ kdZegb h[jZam\Zgby

ljbjhrgZ azZ[_e_"bl_egdkle |hdh” \ j_]lbkltjz \ a_febs_Ilh gz

k_eh F_a_d k iehs 0Z H[y\_gZ _ ktk AZih\_" <]gZ F=HbB<|j
] k p_e hizal\Zzg_ gZ kj_~gh\_dh\gZ dj_ihkl

ljbjhrgZ aZ[_e_"bl_edkZoh”bs_ gZ ~b\ Thdhp \ j_]bkltjZ \
a_febs_I|h gZ k_eh Dhkimj k idHg\_gZoKtk AZih\_" <hl ]
GZ F=HI im[e [] gZ >tj ENglmd\k p_e hizalZg_ gZ gZoh”bs_ g
[h m]j

JZchgtl _ [h]Zl gZ ij_"eh  _gby azZ h[y\y\Zg_ gZ h[_dlb ih _\jhi_c
hl aZsbl_gb ahgb G:LMJ: ij_"gZagZq_gZ aZ aZsblz gZ \b~h\_ b
hibkZzgb \ ijbeh _gbylZ gZ >bj_dIb\Zz Z7%AKg aZgiijbjhrgbl_
f_klhh[blZgby b ~b\ZIZ nehjzZ lbhim2mjg&Ib\z ??K azZ hiza\Zg_ g
Ab\bl_ ilbpb

™ AZsbl_gbl_ ahgb>bh_dlb\Z ??K azZz f_klhh[blZgbylZ hil
GZpbhgzZeg4dllxeh]bggZ fj_"Z \ qZkllZ ¢ aZ aZsbl_gbl_ ahgb ihhge Z
AZdhgZ aZ ;bheh]lbgghlh jZaghh[jZab_
AZsbl _gZ akkgdzZ FZjbp2Lo* biehs hl oZlj_"f_|
gZ hiza\Zg_ kZ Ibiz f_klhh[blZgby \dexq_gb \,IljgZeh>bgbdlbiZz
((& b ljbeh’_gb_ <« gz AZdhgzZz az [bheh]bqgghlh jZaghh[jZab_
[_aljt[gZqggb \brZ juddZ a_fgh\h”~ghb \brZ \embpmgb[ibaZcgbphb

AZsbl_gZ al§ZD:J hij_"~_e _gZ k Wh~ bh[sZ iehs hl
0Z< ij_"f_1Z gZ hiza\Zg_ kZ \dexqg_ghb Ibiz ijbjh~rgb f_klIhh[tk
ljbeh™ _gb_ , gZ >bj_dlb\Zz &z [_aljt[gZqggb \b”rZ jb[b \b

a_fgh\h~ghb \b”rZ \e_gm]b b \b~rZ [haZcgbpb
AZsbl_gZ ahfBE~hib+ BalhqdgbaZibkZgZ b~ _glbnbdZpbhg_g dh~
% * bk hbsZ iehs hl 0Z< ij_"™f_1Z gZ hiza\Zg_ kZ \dexq_gh
ijbjh~rgb f_klhh[blZgbypeH _gb_, gZ >bj_dlb\z h[bd&h\_gZ itjgh\dZz
\b~rz [_aljt[gZqgb \b~rZ jb[b \b~rZ a_fgh\h”gb b \bAD"¥e_ qgm]
[haZcgbpb
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AZsbl_gZ al@Zj _ehlh gZ j_dZ L'mgZiBkZgZb”_glbnbdZpbhg_g

dh™ %* bk hszZ iehs hl 0Z< ij_N"f_1Z gZ hiZa\Zg_ kZ \dexqg_gt
ijbjh~rgb f_klhh[blZgbypeH _gb_ , gZ >bj_dlb\z h[bd&h\_gZ itjgh\dZz
\b”rZ [_al]jt[gZgghb \b”rZ jb[b \brZ a_fgh\h~ghb \br"Z \e_gm]l
[haZcgbpb
¥a AZsbl_gb ahigbqge Ze I b hl Azdbdh2zhagghlh
jZaghh[jZzab_ baljz ~Zgb ih _\jhi_ckdzlz ijhljzfz GZImjZz \ qzZkllz
gZ f_klhh[blZgbZlidbgpbl_ ih >bj_dlb\Zz??K
AZsbl_gZ algzZdZzZj %* k h[sZ iehs oD < ij_~f_1Z

gZ hiza\Zg_ kZ \dexqg_ghb \b”"Z ilbpb
<ta”_ckl\b_Ih gZ Ij_~\Zjbl_egbyl ijh_dl aZz H[s mkljhcklI\_g ieZg
K\be_g]jZ™ \tjom aZsbahghl ZgZebabjzZgh \ >hdez”~Z azZ hp_gdZ kl]
\ta”_ckl\b_ ijbeh” _g dtf >?H
EZg~rZnl

EZg~rZnlbl_ gZ |_jblhjbylZ gZ h[sbgzlz fh]zl ~Z [t"Z] deZKk
gydhedh hkh[_ghklb Kihj_~ gz~fhjkdzlz \bkhqgbgZz | ddng byl Ibi
kj_"ghieZgbgkdly”"rZnlkk gydhedh ih*IKihj_~ dhfie_dkgZlZ hp_gdZ a
dzq_kI\zZIl1Z gzrzzlgrgZ | _jblhjbylZ gz K\bega]jzMh]zl "Z k_ h[hkh[yl
ke_"gbl_ \b~h\_

EZg~rZnlb k fgh]lh \bkhdh "dPWgzZkka |_ab qZklb hl h[sbgzZlz dh
h[o\ZsZl| gXktkhdZ c ieZgbgkdkdzZ | _jblhjby

EZg~rZnlb k \bkhdh dzZeZighthZnlbl_ gZgbkdbl ieZgbgkdb
| _jblhjbbih ihj_qbylZz gz j_dbl_ qb_Ih dZqg_kl\h k_ ihgb zZ\Z ihjz"b g
Zgljhih]_ggb _e_f_glb gZjmrzZ\Zsb djZkhlzZlZ gZ ijbjh*ZIlZzZ

EZg”~rZnlbhkkkj_"~gh dzZqg HglAdbZedh ZljZdIb\gbl_ o0ZjzZdl_jbabjZ:
k_ k gZebgb_ gZ Zgljhih]_ggh \ta”_ckl\b \ jZaebqggZ kl_i_g b g_"hkl:
ihea\ZgLh\Z kZj[ZgbabjZgbl_k_ebsgb b djZck_ebsgb | _jblhjbb

Dhf[bgZpbylz hl _kI_kI\_gb b Zgljhih]_ggh nhjfbjZgb ij_a
ij_"ihklz\db "h\_ezZ ~h kts_klI\m\Zgi[lth] o2 g%jh]_g_@8_g”jh]_g_g Ibi
eZg”rzZnl gz lhjkdbl_ |_jblhgjbjtn] _g_g djZcj_q_g Ibi ezZg~rzZnl gZ \ezZ"
ahgb nhjfbjZzg ih j_qgbl_I1_jZkb gZ j_dbl_ b I_ogbl_ ijblhpbl_ bf

AZiZa_gbl_ \tafh ghklb az _kl_kI\_ggh jZa\blb_ dhblh o02Z]
ih\_q_Ih Ibih\_ eZg”~rZnlb b bajZay\Zl lyogZlZ mklhcgb\AKh\ERZ gog”bd
| _jblhjbylZz k_ gm ~Z_ ij_"bfgh hl ~_cghklb b ~_ckl\by k ij_\Zglb\_g
hlghr_gb_ aziZza\Zg_ b h[h]Zly\Zg_ gZ hkgh\gbl_ \b”Ah\_ eZg”~rZnlb

Dmelmpkhhjbg_kdh gZke_~"klI\h
GZ |I_jblhjbylZ gZ h[sbgZ K\be_g]gz™\bfdfb dmelmjghghklb ih
kibktd ij_~hklz\_g hl GBGDWgbggb b ]jmih\Z qe hl ADG
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Kihj_~ dmelmjgZlZ b gZzmqgZlZ klhcghkl b h[s_kI\_gZIlZ agZqgbfh
dmelmjgb p_gghklb k_ \dexq\Zl \ ke_~gbl_ dZIl_]lhjbb AgzZpbhgZz
Af_klgagzZq_dbge hl ADKGhj_~ gZmqgZlZ b dmelmjgZ h[ezZkl dtf d
hlgzZkyl g_"\b bfbl_ dmelmjgb p_gghklb kZ Zjo_heh]bqg_kdb
kljhbl_eghb Zjobl_d&lphjlmih egb hl :glbqghkllZz b Kj_~gh\_dh\b_I|
Zjobl_dlmkdphbl_egZ bhonkt\_gz om”~h”_kI\_gb bklhjbg_kdb qge

1Zf lgbpb &ZbhgZegdhgZg gb gZ hkgh\Zghb ge ZlkeZ hl A
LiZdbdkZ dmihegZ ]jhkgbhZF_aKdlZegZ ptjdkZeh FbozZ&Kb@egZ ptjd\Z
k_eh FZlhgiKgZzrgh\_dh\gZ dj_khkl#F_a_«&«j_~gh\_dh\gZ dmezZ k FZIlhqgb
K\h”_klI fhkl gZ Fmklznz izZrz ]j K¥bhefgdjzk KImb_:gdbggh b
kj_~ghdh\gh k_ebs_ \ f_klghkl ObkZjy

l1Zf_Igbpbfkklgh agzZq kaaKlZjzZ Imjkdz [$dpd\Z K\_1Z Ljhbipz’
Ki_"~gh\_dh\gh k_bbg_djhihe \ k_hmgd ~Zggb gZ H[sbgZ K\be_g]jZ”" ¢
mkljhc\ZgZlZ |_jblhjby bfz \taihf_gZl_egb agZzdzZ ba”b]JgzZlb ih ih\h
;te]Zjby \t\ \hcgbl_ hl ] ] ] b ] dhblh
ij_~klzZ\ey\Zl bklhjbg_kdbbfjp "tdbnelmjgb p_gghkldgb <izf_Igbpb kZ
baljz~_gb \ ]jZz~ K\be_g]jzZz® b k_eZlZ =_g_jZeh\h > _j\brdZ fhlbeZ Dz
F_a_d FeZ”bgh\h Fhfdh\h Itkljh]lhj JZcdh\Z fh]l]bezZz KeZ”mg KlIm~*
Sbl < Z\IhfZlbabjzZgZlZ bgnhjfZpbhgfyZA Kbkheh]lbq_kdZ dZjlz gZ ;telZ]
bfz ~Zggb az Zjo_heh]lbg_kdb g_"\b bfb dmelmjgb p_gghklb \ h[sbg:

ljb bajzZ[hl\Zg_Ih gZkHMd_eb hiZzal\Zg_ gZ dmelmjghlh gZke_:
pyehlh fm fgh]hh[jZab_ b jZa\blb_ gZ kbkl_fZI1Z qj_a Zmgklhgfib\h
dmelmijlgklhjbg_kdby ihl_gpbZe

HIiZ tpb
H[sbgzZK\be g]jZ” jZajZ[hlbeZ 1jh]jzfZ ja¥% ngb_ gZ hliZz tpbl_
ZdimZebabjdgZ gb_ < hl ]gZ H[sbgkdb kitK\lbe g]jz~"

;blh\blhliz tpthl h[sbgZ K\be_odjZ”ihgb]jZgZ j_]lbhgZegha&Z ih
g_hizkgb hlizdPwjfZzgebKtarZz_ghl_]bhgZegh kAjm  _gb_ aZ mijzZ\e_gb
hliz~tpbl_ gZ h[sbgbl_ OZzjfzgeb K\be_gljz*"Khhthihgh\]jZz» Ex[bf_p
Klzf[heh\h b FZ~""Zjh\h

LZ[ebpZz Dhebqg_klfblh\b hliz*tpb hl H[sbgZ K\be_gljZz®» b ghjfz
gZljmi\ZgihIMH gZ H[sbgZ K\be_g]jz" ]
Dhebq_kl\h [blh\bH[kem \Zgh GZk_e_gb | Ghjfz gz
=h~bgk hliz~tpb gZk_e_gb_| gZljmi\Zg_

lhg [ihc bl _eb [jhc bl _eb d] * ]hA
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k_e_dlb\gl
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GZ |_jblhjbylZh[egbgZ K\be_glhk®h\gbl_ ]_g_jhijhgb\h~kI\ gb
hliz~tpbkz hl ijhba\h”~kl\_gb "_dghlkghkljh_g_ e_dZ b o0jZgbl_ec¢
ijhfbre_ghkdrb\Zrdb p_oh\_ oe_[hi_dZjgb dhe[ZkZjkdbhpedh&l b *]j
gZ h[_a\j_"~"Zg__HjA\hf ~_ihgbjZg_ gZ |_jblhjbylzZ gz j~AlbhgZeghlh

HiZzkgb hliz*g@b| _jblhjbylZ gZ h[sbgz K\ke_Hfjjzadm\zI\ggc \
ijhfbre_gblij_"ijbylbydZdlh\ gydhdz\_~_glbharjZ\gZka _jZZqZklbggh b \
[bIh\by k_dIGjZzdheyfrye\ h[shlhbf dhebq_kIdhZIhljZ[hl_gbhlhjgbb
kfZahqdBked g_nlhijh"mddb]h”~gdbzZmihlj_[EZ|_jbtb ZdmfmeZlhjb dzZdlh &
bae_aeb hl mihdmflZg_kp_djgllb b *jm]b hliz~tpb kt tj ' ZsbHIEkKHd
ijhba\h~kI\_gb hliz*tpb g_ k_ hGyzZzZmhglzgbabjzgz kbkl_fzZ az jza"_
kt[bjZzg_ gZ hizkgb hliz~tpb hl ~hfzdbgkl\ZlZz qj_a fh[be_g kt[bjZ]
lj_~hklz\_gz _ \tafh 'ghkjzgZgbl_ ~Z bao\tjeyl hizkgbl_ kb hliz~tpl
| _jblhjbylZ gZ h[sbgildslzZzrdZ az \j_f_ggh ktojZg_3bdbtplgZ hli

Lj_IbjZzg_Ih mZZcdb hl IKH<@«azZ”~te _gb_ gZ kthI\_Igbl_ hi_jZlhjb
kemqgZpD?PHH> OZkdh\h

< H[sbgzZ K\be g¢g]jz” _ bakiZkKl _dZ aZ hjlZgbabjZgh Kkit[bjzg_
ljZagkihjlbjZzgzkf k qgltblh\b hliZ tplho\% Zs Z hl gZk_e_gb_1lh

Kt[bjZg_Ih IgzZgkihjlbjzg_bZ [blh\b hliz*tpb kg ba\tjr\Zz ktk
ki_pbZebabjkfghhba\l\ha\Zsb fZrblglk!\_ghkl gz ~jm _klI\hlh hkts_kl\y\Z:
AN _cghklbl_ ih kt[bjZg_ b ljZzgkihjlbjZzg_ gz kf_k_gbl_ ifblhijb leZytpb
liZnbd Ke_" aZzZite\Zg_ gZgzh[kfZlhkt[bjZsbl_ ZzZ\Ihfhkbeba\tjr\z
ij_o\tjeyggZ [blh\bl_ hliZzAtlpib pbZebabjZzgZ fZrbgZ azZ ij_kh\Zg_ b IljZg
gZ hliz~tpbij_Ih\Zjgh j_fzjdkh[kI\_ghkl gZ h[sKigdllZZebabjzZzgz fZrbgz
aZ ij_kh\zZg_ b ljzgkihjl gz [blh\bl_ h*ha&\ZpblgZz \ djzZy gZ ] ktsZzZl.
_k h[_f Phi_jzlb\_g dzZizpbl_lI lhgzZ hliz~tpb b k \tafh ghkl az ij_
bf \ kthighr_gb_ HI ] ij_kh\zZghdlh\b hliz~tpbljkZgkihjlbjzh
bgklZzezZpby az ij_"\Zjbl_egh IKhjbdiZzogagZ hlh\b hliz*tpb BgklZeZpbylZz
aZ khjlbjZzg_ _ bal]jz®"_gZ 9gZ iehsz~dzZlZ gZ J_]lbhgZegh ~_ihtaZ g_h
Ozjfzge®z ]1j K\be_g]ljz" q_klhhZk2mgXZg_k¢gZh\_ aktojzZgy\Zg_ gZ
[blh\b hliz~tpbi3;h[tj _~\Zitlb k_~fbgghazbg”"b\b"mzZegbl_k_~fbqgqgZz
AZk_ezZIlzZ \ H[sbgzlz _ jZajzZ[hl_gZ ko_fZ gZ kf_Ihba\ha\l\Zg_ \ aZ\bkbft
dhylh k_ gZfbjZz gZzk_e_ghlh fyklh b \ lazabgBfhkl hl

Kt[bjZg_Ih 8§Zkh\h jZaijhkljZg gbl_ hlkZhkgb_kl\y\¥@a hkgh\Z
gZ kdexglb "h]h\hjb f_""m H[sbgZ K\béjlZlgbazsdpbb ih hiheahl\(WZy\Zg _
fzkh\h jZaijhkljZzg_gb hlidhtpllzab ko_fz dtf fhf_glZz kZ hjlzZgbabj.
N _cghklbl_ ih kt[bjzglizgdpb hl hizdh\db baeyaeh hl mihlj_[Z _e_dj
_e_dljhggh h[hjm~bAgaeb hl mihlj_[Z fhlhjgb ij_\hagb kj_~kI\Z b g_]h
mihlj_[Z [Z]l_jbb b ZdmfmeZlhjb
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LZ[ebpZz JZa~_egh kt[jZgb hliZz~*tpb hl 9xZdhjblhjbylZ gZ h[sbgZ
K\be_g]jz* ]

OZjlby leZkIfZkZ Klitdeh >jm]b H[sh

=h"bgz 4 N J f 1Ze NJ N J N J N J

LZ[ebpZ lehsZ~db aZ ~_cglklb?gb aZ mihlj_[Z [ZIZ§bbimeZIZb
|_jblhjbylZ gZ h[sbgZ K\be _g]jz*

< ?B Ltjlh\ Nk iehszn
li K\be_gljz™ qzkl hl MIB 111
>H hl AKijbgl f_Ize| d\ ; iehs d\ f
xghb ] ?2HH> li K\be _gljaB k bA_glbnbdZlhj
iehs d\ f
>H hi Alzfmdh\ ~ | ]j K\be_gljz® MIB < 9,, d\ ih
Zijbe ] ?HH> ieZgZ &ZXbe_g]jZ" iehs P
>H hi . , IB « f klghkl ADZgZdebcKHdZ m\z’
] AKI_nb = HHY " teps 1jz7 Kg\be_g]jZ’\g

LZ[ebpZ lehszZ~db aZ ~_cgh&élyaeb hl mihlj [Z _e_dljbg_kdh b _e_d
h[hjm~\ZgZ jblhjbylZ gZ h[sbgZ K\be_g]jz"

< ?B Ltjlh\ Nk iehszn
li K\be_gljz™ qzkl hl MIB 111
>H hl AKijbgl f_Ize| d\ ; iehs d\ f
xghb ] ?2HH> li K\be _gljaB k bA_glbnbdZlhj
iehs d\ f
>H hi . . IB « f klghkl ADZgZdebcKdZ m\z’
] AKI_nd “ HHY ° (o ps 1127 Kibe gljzn

LZ[ebpZz lehsz~db aZ ~_chh&ébaeb hl mihlj_[Z fhlhjgb ij _\hagb kj_~|
gZ | _jblhjbylZ gZ h[sbgZ K\be_g]jz*

< ?B Ltjlh\ Nk iehszn
li K\be_gljz™ qzkl hl MIB 111
>H hl AKijbgl f_Ize| d\ ; iehs d\ f
xghb ] ?2HH> li K\be _gljaB k bA"_glbnbdZlhj
iehs d\ f
>H hi . . IB « f klghkl ADZgZdebcKHdZ m\z’
] AKI_nd “ HHY ° (o ps 1127 Kibe gljzn

;bhhliz~tpbhl ih~A"tj"Zg_ gZ h[s_klI\_gb iehsb izjdh\_ b ]jZ"bgb
hliz~tpbl_ hl a_e_gbl_ iehsb dtf Itjlh\kdb h[_dlb ijhba\h~kl\_gb |
Z~fbgbkljzZzIb\gb k]jz~b k_ kt[bjzl gz hlj_~_g bfhl h[sbgkdzZ kh[kI\_ghl
K\be_gljz” gyfz jZzajz[hl_gZ kbkl_fzZ azZz "hfZrgbgdhtakWh Zoz kbkl_fz
aZ jZa™_egh kt[bjZg_ gZ [bhhliz"tpb ebik\Z b kthjt"_gb_ bgklZzeZpby az
hiheahl\hjy\Zg _

H[sbgzZK\be_gljzBfz baljz”_gi#hszr"dazij_"~zZ\Zgb \j_f_ggh
ktojZg_gb_ gZ hliZzktpdoZzkgh ge Ze I ZhaZA2dhg\e _gb_ gz
hliz~tpbl_
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lehsz”r"dZlZ e_dlkigZ[~_gidhlb\hih Zjgh h[_ahizkggZdhimkdeb\z
[_IThgh\Z gZklbedZ[hjm~M\ZgA_&gZ azZ ij_I_Jeyg_ 9Z IhliGZtphp_cgZ
| _jblhjby bfXleh[y_fz f_lIZegzZz dhgkljimdpty~rZk_~hbaljz"*Zg_ b
Ahh[hjm~™\Zg_ 9gZ iehsz~dZzZIzZ azZ [_a\taf_a”gh ij_~Z\Zg_ gZ jZa”™_egh kt
hl "hfZzdbgkl\&ljZ "\b "&_"Z[t "ZIlkt[bjZgbkbqdbZdpb[lblh\thliz~tpb
lehsz~rdzIlZz s_ [t”_ h[hkh[_gZ b dZlh p_gltj azZ ijb_fzg_ aZz
mihlj_[Z gZ hlizhtpwfZzdbgkI\AK&h_I|&_k_~rz~\tafh ' ghkdZjz ~"ZgbhMZ

\tjgZlg_gm 'gb ij_~f_Ib hl dhblh "~_ezZyl ~Z k_ hk\h[h~yl b ktsbl_
baihea\zigblhjgh
LZ[ebpZz lehszZz~db azZ ~_cghklb k hliz*tggb fZl_jbZeb hl oZjlby i
f_1Zeb b hliz*pthiZzdh\db gZ |_jblhjbylZ gZ h[sbgZ K\be_g]jz”"
< 7B Ltjlh\_ ‘Aj_k iehszA
li K\be _gljz™ qzZkl hl MIB 111
>H hi AKijbgl f_1Ze| d\ ; iehs d\ f
xghb ] ?2HH> li K\be _gljaB k bA_glbnbdZlhj
iehs d\ f

>H hi Alzfmda\ ~ [1j K\be_gl]jZz® MIB < 9,, d\ ih

Zijbe ] ?HH> ieZgZ gZ K\be_g]jz" iehs i

>H hl IB « f_klghkiDZgzZdebckdZ m\z’

AKI_nb = HHX " ftebs 1jz% K\be g]jz~

J> hi HIsbgkdZ li K\be_gljz» me A:dz~ fbd @ _eyadh
fZc ] ZhtbgbkljZpby ' ° Ty g7 d\  iehs p
K\be g]jZ* X
i>” f\.bh' Al_dhgkmelbd]R\be g]jz~ me AlZgZchl Oblh\3
5 - J HH> MIB ,, d\ iehd\ f
LZ[ebpZz lehsz~db az ~_cghWliZ”~"kpb hl qg_jgb b p\_Igb f_IZeb (
| _jblhjbylZ gZ h[sbgZ K\be _g]jz*
< 7B LtjIh\_ "] K iehsZA
1] K\be gljZ~ qZkl hi MIB 111
>H hi AKijbgl f_Izel d\ ;. iehs d\ f
xghb ] ?2HH> li K\be _gljaB k bA_glbnbdZlhj
iehs d\ f
>H hi Alzfmdh\ ~ | 1] K\be_gljZz~ M9B, < d\ __ir
Zijbe ] ?HH> ieZgZ gZ K\be_g]jz" iehs i
>H hi " 1B < f_Kighkl ADZgZdebcRdz m\z
] AKI_nb = HHX " ftebs 1jz% K\be g]jz~

F_klhiheh _gb_Ih gZ \kbgdb kts_kl\m\Zsb iehszZ”db azZ Ilj_IbjzZg_
gZ |_jblhjbylZ gZ h[sbgzZ K\be_g]jz” kthI\_IkI\Z gZ ghjfzlib\gbl_ babkd)
AMH< kthI\_IklI\b_ k babkd\Zg_I|h g&Md.jh_dll az h[s mkljhckl\_g_ieZg
kth[j&_g iK_"\b " rZgbylzZ gz az\zZj_gbl_ ih~jh[gb mkljhcklI\_gb iezZgh\_
"ho o rzZIizIZz gz ba~z\Zg_|h gZ _jhajgZ_dlfsbgkdb kt\K\be_g]jz® aZz
bajz[hl\Zg_ gZ HMI gzZ h[&lZgal4blhjbylZ gZ h[kbmeZ gljZd_ k_
_dkiehzlbjzl ~_iz dhblh g_ kthI\_IkI\Zl gz _\jhi_ckdbl_ babkd\Zgby
>bj_dlb\Z ?H hlghkgh ~ _ihgbjZg_Ih gZ<kbigzddgph kf IbszZ gZ
| _jblhjbylZ gZ h[sbgZldnk&lb\bjZgb gZ fyklh ihLQ VLW XA
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lheh bl_egb KIgb

X <kbgdb gZk_e_gb f_klZ hl h[sbgZ K\be_gl]jz® kZ hJ[o\
hjlZgbabjzZzgh kt[bjZzg_ b ljZgkihjlbjZg_ gZ [blh\b hliz~tpb

X Bal]jz®*_gh _ b k_ _dkiehzZlbjz J_]bhgZegh ~_ih aZ ig_hiZkg
OzjfzZgeb

X BaljZz®*"_9gZ _ b nmgdpbhgbjZz bgklZeZpby az ij_"\Zjbl_egl
khjlbjZzggZ kf_k_gb [blh\b hliz~tpb b hliz~tpb hl hiZzdh\db

xH[sbgZ K\be_gl]jz® _ azZy\bez gzf_j gb_ ~Z dzZg”b”ZIkI\Z ih
%* 0 H3 Aljh_dlbjzg_ b bal]jz'~Zg_ 9gZ dhfihklbjZsb bgklZzZe

jZa™_egh kt[jZgb a_e_gb b beb [bhjZa]jZz”bfb hliz tpb?3

xBaljZ"_gZIEgklZzezZpby azZ khjlbjZjg "klhyszZlz az VWajlgZ
BgklZeZpby aZ dhfihkgldjZzgbhgZegh ~ hZjfZgeb bgnjZkljmdIimjz az
lj_IbjZg_ 9gZ [blh\b hliz*"tpb aQ@ZjfXlyed "hklZltqgZ aZ ihklb]Zg_ 9Z p_e
\ h[eZkllZ gZ mijZ\e_gb_ gZ_h&iZ™HpddgZ K\be_g]jz"

X AZ qgzZkl hl fzkh\h jZagihkb!l_ hliz~tpkz~tpb hl hizZdh\db
g_lh”rgb az mihlj_[Z [Zl_jbb b ZdmfmeZlhjb BHZ? 2Hta"BMRIK b
nmgdpbhgbjzl kbkl_fb azZ jZza”_egh kt[bjZg_ gZ [ZaZ gZ kdexq_gb ~h]h

X Hkb]mj_gzZz _ iehsaz*{dZa\taf_a”~gh ij_"Z\Zg_ 9gZ jZa”_egh Kkt]
hliz2tpb hl "hfzdbgklI\ZlZ \ |1 q _"jh]Z[Zjblgb hliz*tpb hiZkgb hliz”tph

X <kbqgdb kts_kl\m\Zsb kf_IbsZ gZ |_jblhjbylZ gZ h[sbgZ K\be
j_dmelb\bjzgb AZ ~_ihlh aZ g_hiZkgb hliz*tpb \ a_febs_I|h gZ ]j
ijbdexgbeZ | _ogbq_kdZlZpbdméld\\tjr_gZ _ qgZkl hl [bheh]bqgZIlZ j_dme
azZlj_\y\Zg_ b aZe_ky\@lg® kZ ljb]h~brgb hl]Je_~gb f_jhijbylby

G_"~hklZltpb

X Ebik\Z bal]jz”_gh kthjt'_gb_ azZz [bheh]bggh Ij_IbjZzg_ g
[bhhliz~ tplbgklZeZpby azZ dhfihkljZgdh_Ih H[Kb®2_ gljZz* s_ Itjkb
nbgZgkbjZg_ qj_a Hi_jZlb\gZ ijh]jzfz AHdhegZ ]kj_"Z

X G_ k_ bal\ltjrjZza”_egh kt[bjZg_ 9gZ [bhhlgZ tkB hkb]lmj_gb
kt*h\_ azZ ktojZgy\Zg_ gZ jZa”_egh kt[jZgb [blh\b [bhhliz*tpb b Kki_
| _ogbdZ az ljZgkihjllgZzghlbgklZeZpby aZ dhfihklbjzZg_

X Ebik\ZIl bal]jz”_gb fhsghklb aZ hiheahl\hjy\Zg_ gZ kljhbl_eghb

X G_ _ hjl]zgbabjjZzah egh kt[bjEg_dheh]hkth[jEadhjZzggZ
hizkgbl_ hliz~tpb hl "hfzdbgklI\zZlz

X G_ kzZ kdexq”kph\hjb k hjJZzgbazZpbb ih hiheahXhjy\Zg.
hjl]ZgbabjzZzg_Ih mijzZ\e_dbjdphigZgb fZkeZ b bae_aeb hlimmbhlj_[Z

X Ke_"™\zZ ~Z k_ Itjkyl gZgbgb aZ hihehalh\jy\Zg_ gZ mlZcdb
baihal\Zg_Ilh bf aZ j_dmelb\Zpby gZ gZjmr_gb I_j_gb
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LZ[ebpZz ljhlghazZ aZ ]_g_jbjZgb [blh\b hliZz*tpb \ h[sbgZ K\be_gljzZ”"
] ] ] ]

Kp_gZjbc hgllh*bgZz

Kp_gZjbc hgl ]h”bgZz

Kp_gZjbc hgl ]h”bgZz

ofii-

Oiii-

notr DA6 & ,

Aoii- BAG &, |1
OA6 & , |1

Aoii-

ﬁ’l\\l\l-l | | | |

AN

AN 7 7 s A

AN AN AN

1io TiTi
Nb]lmjZz ljhlJghaz azZ ]_g_jbjZgb [blh\b hliZz~tpb \ h[sbgZ K\be_
Jbkdh\b _g_jlbcgb balhggbfpBb[jZpbb chgbabjZsb etq_gby

LZ[ebpZz lhdZzazl &b rmf \ hdhegzZl|Z jkjleZd_glbjZgb \ GZj_"[Z 1R hl
]
L_jblhjbb mkljhckI\_gb ah ?d\b\Ze_glgh gb\h gZ rm |
mj[ZgbabjZgbl_ I_jblhjbb b baltg iyo » \_q chs

@bebsgb |I_jblhjbb b ahgb

P _gljZegb ]jZz"kdb qZklb

L_jblhjbb ih”eh _gb gz \ta”_ckl\b_|lh gz
bgl_gab\_g zZ\lhfh[be_g IjZnbd

L_jblhjbb ih”eh’ _gb gz \ta”_ckl\b_|lh gz
"_e_ahitl_g b ljzf\Z_g IjZnbd

L_jblhjbb ih”eh’ _gb gz \ta”_ckl\b_|lh gz
Z\bZpbhg_g rmf

ljhba\h~kI\_gdezZ~h\b I_jblhjbb b ahghb
Ahgb aZ h[s_kI\_g b bg"b\b"mZe_g |hi*bo
Ahgb aeZq_[gb az\_~_gby b kZgZlhjbmfb

Ahgb azZ gzZbakgh "h\ZI_ekdZ b mq_[gZ
N _cghkl

Lbob ahgb ba\tg Z]lehf jZpbbl _

Rmf gz~ ij_~_#limklbfbl_ ghjfb k_ hlqblZz hkgh\gh hbyZ\lhfh]
ljZzgkihjILh\Z k_ hlgzZky_gZaxzZ d\zZjlZze Gh\h K_eh ij_a dhclh ij_fbgz\zZ ]
itl ?2 b @1 ebgbydb\Z1Z gZ rmf ij_a k\_lezlZ qzZkl gZ ~_gy ihdjZc Z\Ihf.
AFZjbpZ aziza\zZz k ij_\br_gby gh ba\tg hdheghKkjbylZ c_ | Kkijlk
kjz\gbl_egh ghjfZzegzZz rmfh\z kj_~z B\Zg_ gl _d&Zi\_gbl_ itlgb
mqgZkltpb kz \ jZfdbl_ gZ "himkhbfbG%gb\z
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Hkgh\gbl_ ijbgbgb azZ rmfh\h azftjky\Zg_ \ jZchgzZbywzZ Z\lh
l[jZnbdb ehrhdZq_kI\_gZ gZklbedZ gZ gyxd&hbizadgbgpbrZggb laZcgh
ij_\brz\Zg_ gb\ZlZ gZ rmfzZ \ "bebsgbl_ ahgb FZedhlh ijhba\h”*kl\_c
baljz~_gb ijb kiza\zg_ gZ ~_ckl\Zshlh azdhgh”zZIl_ekl\h b kzZ ih”~ d
OZkdh\h

lj_a 1_jblhjbylZ gZ h[sbgzZlayz\ZIfbljzk_1Z gz _e_dljhij_ghkg
\ta”mrgb ebglhdblhqgdbgZ _e_dljhfZjbddidhelZ dhtbkZjbkdh\ nzZdlhj aZz
m\j_""Zg_ a”jzZ\_|h gZ ohjzlz Bal]jzZz™_gZlZ _g_jlbcgZ fj_"Z hllh\Zjy g
babkd\Zgbybkdo_ga@alZsblgzZlZ aygZebgbylZz g_ k_ ~himkdZ ih gbdzZdt\
mj[ZgbaZpby

l[jhba\h”~kl\_gb b*”"gghklb balhggbpb gZ jZ"bZpbhgghgZazftjky'
| _jblhjbylZ gZ h[sbgzlz gyfz JZ~"bZpbhggby nhg k_ “\b b \ ghjfZeghb
~h 6YK G_ kZ j_]bkljbjZzgb gzZz~ghjf_gb dhgp kdljZlpbbgbgl |I_ogh]_gghb
jZ"bhgmdeb”b ktlezkgh GZj_"[db aghjhikkgla®Z jzZ "bZplZgehZz hl

]

?kl_kI\_gb b Zghjhiggb \_s_kI\Z b ijhp_kb

:gljhih]l_ggbl_ nzdlhjb k_ k\tja\Zl k j_amelZlbl_ hl ktagZl_eqgz
gZ ohjzWKzftjkbl_ebl_ dhblh kZ j_amelZl ijh~mdl hl *_&ghkflZggZ gh\
Zgljhih]_ggb azftjkbl_eb <k_db hljZkte bfZ o0zZjzZdl_jgbe&dZ lkZ4h azZft
jZaghh[jZagb b [yoZ jZzale_7~Zg ih dhfihg_glb b nZdlhjb gZ hdhegZIZ Kij

ObfbdzZebta™_ckl\by hl ahgb |j_lJezf _glbjZzsb ~_cghklb k \b
jbkdh\ ihl_gpbZe
lj _a ]h*bgz gz |_jblhjbylZ gZ h[sbgZlZ g_ kZ dhgklZlbjzZgb t
babkd\zZgbyl@zZgz*"lZzaZ j_~Z b gZqbgZ gZ ktojZg_gb_ gZ hiZkgb obfbqg
b kf_kb
GZ mkljhc\ZzgZlZ jdyjlglyfZ h[_dlbk ihI\tj*_gZ deZkbnbdBpby
j_lbkljbjzgtzZIhAij_~ijbylblh bebkthjt' _gbyk \bkhdibkdh\ihl_gpbZzZe<
J_]bklitgd gz dhfie_dkgbl_ jzZaj_rkt]l]egbgh qge Ze hl ed HKNXI
ij_~kijbylby b bgklZeZpbb jzZaihlehbllgbyZ dbgX\be_gljz"
A~jZ\ghob]lb_ggb mkeh\by gZ kj_"ZIZ
JZa\blb_Ih gz ~_fhljZnkdbl_ ijhp_kb ij_a ihke_~gbl_ ]h”*bgb
g_[eZ]hijbylgZ nZaZz oZjzZdl_jbabjzZzsZ k_ k gm\kl\bl_egh \ehrz\zZg_
A fhljZnkdh \taijhba\h~kl\h b ihkl_i_ggb_gghdew\Z gZk_e_gb_Ih Lhe
ijhp_k k_ ijh~rte z\zZz ~Z k_ az~te[hqZ\Z k \kydZ bafbgZeZ ]h*"bgz
Hkgh\gbl_ nzZdlhjb azZ jzZa\blb_lh gZ a”jz\_hiZza\Zg_I|h kZ o.
aZlhe_\zZ_fhkllZz gZ gZk_e_gb_Ih hkblmj_ghkllZz gz kbkl_fzlZz k \bkh
dz”~jb e_dzZjb klhfzZlhehab f_~bpbgkdb i_jkhgZe k dhe_"Zgkdh h[jZah
bgnjZkljmdImjz g¥Z mirga\zZzg_Ih b [jhy gZ a”jZ\gh hkb]lmj_gbl_ ebpZz
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AZ[he_\Z_fhkllZ gZ gZk_e_gb_Ilh \ h[sbgZ K\be_gl]jZz® g_ Kk
kts_klI\h hl h[szZlZz azZ[he_\Z_fhkl \ h[ezZkllZz |h "Zakbh\®pZ kJABKhd
hlghkbl_e_g ”“ye kZ [he_klb gZ "bozl_egzIlzZz kbkl_fz [he_klbl_ g
djt\hh[jZs_gb_Ih aehdzZq_klI\\hgdjiZamhzZgby bgn_dpbhagbl_ b izZjze:
[he_klb [he_klb gZ iiheimgghz kbkl_fzZ b *j

Kihj_n Kljzl_]bylz az jZa\blb_ g@zkde¥kjz\gzlZz kbkl_fz gz
hlezkllz\ 1 q b gZ h[sbgZlZblhjbzegh ~h[j_ jZaiheh _gZ azZ”h\heb|
jZa\blz b e~ M\hjy\Z gm ~bl_ gZ gZk_e_gb_Ih hl itj\bggz ki_pbz
bal\tg[hegbggZ b [hegbqggZ ihfhs \ g_h[oh”~bfby h[o\Z] Gidgikhjbylz
nmgdpbhgbj¥gZfghlhijhnb&g[hegbp az Zdlb\gh e_q_db:E \ ]jz~
K\be_gljZty h[kem \Z gZk_e_glktkhMgglZ h[sbgZ Ex[bf_p DZzZizZpbl_Itl
[hegbpzlz _ e _lez JZ[hl_sbl_ \ g_y kZ hJ[sh gh\_dzZ hl dhb
Itj\bggzlz f_"bpbgkdzZ ihfhs k_ hktsl_kF\yABEpbgkdb pt dltik g_]h\zZIlZz
kl1jZz~"Z k_ ihf_szZ\zZl b kljmdinrjdZgfZ Yopbgikdhs JZadjbldXbg_Ibl_
gZ bgr"b\b"mzZegb ijhdsthdjzdlbdm\Zsb ebdzZidhfZlheh]bpfHdlbdb
ljh[e_f _ gZebgb_IlRhegy¥f [jhc a”jZdghkb]mj_gb ebpzZ dh_Ilh h]jZgb
Ahkltiz bf “h a”jz\gzZlz kbkl_fZz b kta”z\Z g_]Zlb\gh hlghr_gb_ dtf
anjz\gzZlz j_nhjfz

JABOZkdhhh\tjr\Z k_ ihklhyg_g b i_jbh”bq_g fhgblhjbg] gZ \h"b a.
[bIh\b p_eb gz I_jblhybyisdbgzlZz ktlezkgh GZj_"[Z « gZ FA azZ dzZq_k
\h~Z1Z ij_"gZagZq_gZ alblib\bcgheb

< mkljhc\Zgz 1_jblgpybx djmigb ijhba\h”~kl\_gb b ~jm]b ~_cg
hir _eysb \j_"~gb \_s_kI\Z gz~ ghjfZzlb\gh hij_"~_e_gHhjh[e&lhcgHBlklb
kljZzgZIliZh[sbgZlZ kZ dhgp_gljZpblglbl g4jhoh\b gZklbpb NIQ

lheblbdZIg@Z h[sbgZK\be_g]jZ™ kn_jZlZgZ a~jZ\_hiZa\Zg_1h
kthi\_IklI\b_gKpbhgZegZiigbhjbl_Iblgz?\jhi_ckdlkyxa\ 1Zab h[edkl_
gZkhq_d#f ih*h[jy\Zgb jZa\blbgZh[s_kI\_ghlamjz\_[tjaZI|Zj_Zdpbdtf
aZieZaobhlghr_gbgZanjzZ\_hiZa\zZgdlh a*jz\gZlizhfhpbyijhnbeZdlbhZz
\h~b ~mmdj_i\Zd hiza\Zga”jZ\_IlwzZohjzlz ihgb zZ\@g[he_\Z_fhkblz
gzZzfzZzey\zgzkljz~Zgbylifbgbgy\zZzgbhkgh\dhe_ klbjzZ\fbbm\j_"~Zgby

J:A<BLB? G: L?JBLHUB ;?A J?:EBA:PBYIG: HSBY

MKLJHCKL<?G IE:G

™ lfhkn_j_g \ta”m&_ ijh~teZl ijh[e_fbl_ ktk azftjky\Zg_ gZz
ijba_fgby Zlfhkn_hkd[_gh \ jZchghbdgl kab\_g Z\lhfh[be_g IljZgkihjl b
g_ijbylgb fbjbé&fdbheh g_j_Je_fZg_|IbfjZigZl k baol\tje_gb hjl]Zgbqgb hliZz tg

™ |h\tjoghklgbh b ih”a_fgb \h’S ijh~te b Zgljhih]_ggh
gZlh\zZj\Zzg_ b \ehrz\zZg_ dzq_klI\zZIZz gz \h”bl_ ihjz~b ~bj_dlghlh
hliz~"tqgb \h”"b ijb ebikidlfHlgkA\Z|_egb klZgpbb azZ k_ezZlz
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™ Thqg\b b a_fgb g_"§Z k_ aZiZabp_gltlg_h[jZ[hI\Z _fb b
g_baihealZgb a_f_"_ elbkh ajHbdbte b ebikZlZ gZ ahgb aZ klhiZgkdZ bghb]
b gz | _jblhjbb k mkljhckI\_g j_"bf k ~himklbfz ijhfygZ gZ ij_"~gZag
kf _ k_gb nmgdpmobN dhblh ~zZ fh]zl ~Z klbfmebjzl \ ke_"\Zsbl_
bdhghfbqg_kdhlh jZa\blb_ gZ h[sbgZlZz

™ ~bheh]bgghlh ajghh[jZzab_ b g_]h\bl_ _e f _glb _e_f _glb
gZpbhgZegzlZz _dheh]lbggzSfj_kZ azZljm~gb |j_ZebaZpbylzZz gzZ f_jdbl
azZsbl_gbl_ ijbjh~rgb h[_dlb S_ k_ ktojZgb gb\hlh gZ e_kbklghkl b I

hl]jZgbg_gh jZa\blb_ gZ a_e_gZlZ kbkl_fZ gZkk edbsgdllZ bhedihggbh [_a
NZ k_ gZijz\yl ke_"\Zsbl_ kltidb azZ bal]jz'rzZg_ gZ zZ~_d\Zlgb gz
jZa[bjzZzgby [bhdhjb”rhjgb \jtadBathgyb Jh"KiBdZj b ~"hebgZlZ gZ j_dz
FZjbpz Kts_kI\m\Z hizkghk! hl aZkbe_gh Zgljhih]_ggh mk\hy\Zg_ gZ
itlgzlz fj_"Z \dexqg_gb \ aZsbl_gbl_ ahgb b ktarz\Zg_ gzZ ij_"i
g_\tafh ghkl az \taklzgh\y\Zg_ gZ ]hjbl_ hdheh hkgh\gbl_ \h~gb I_qg_g

™ EZg”rZnIBfzZ\_jhylghkl aZz m\_ebqzZ\Zg_ gZ imkl__sb abfb b
l_j_gb

™  HIliz*"tpb S_ k_ azZljm~gkebaZpbylZ gZ 1jh]jZfZIZ aZ mijZ\e_gkt
hlioz~tpbl_

™  Jbkdh\b _g_jlbcgb balh&gbkb aziZzab | _g”*_gpbylZz azZ \ta™_ck
hirmf b \b[jZpblb jblhjbb ih”eh _gb gZ \ta”_ckl\b_Ilh gZ bgl_gab\_g Z\I
ljZnbd

™ Dmelmjpklhjbg_kdh gzZke_»ktldafh gh _ m\j_""gg dmelmjgb b
bklhjbg_kdb p_gghklb hl ijbjh~rgb nzZdlhjb b hl [_adhgljhegh ih\_~_gb_

™  Qh\_rdh a”jzZ\_GZebp_ s_ih\brz\Zg_ gZ a”jzZ\gbyaZbkd
gZk_e_gb_Ih ihjz"b ml_"g_gZ ZdmklbqgZ hl[klZghl\dZ d\Zjldjedcit
g_"hbal]jz”_gZlgZZebaZpbhggZ kbkl_fZ b \ehr_gb dZq_kI\Z gZ ibl_cgZzlz

. a j_ZebabjZg_gZ HMI \de b ijb Agme \Z Zel _jgZlb\Zz" s_ k
g_JlZIb\gbl_ ijhy\b b \ta”_ckl\by \tjom dhfihg_glbl_ gZ hdhegzlzZz kj_A~
aZk_]lgZlb bgl_j_kbl_ gZ gzZkZe\lygb_Ih gZ h[sbgZlzZ s_ [t"_ g_Z"_d\Zlg
kt\j _f_ggbl_ babkd\Zgby b kibobcgh

JZa\blb_Ilhhg&bgzlgyfZz ~Z hl]h\g4ykt\j_f_ggbl_ babkbsZgby

"h lheyfZ kl_kllgobcgBzZitegh s_ ebik\Zl mkeh\by aZ j_ZebabjZg_ p_
hiza\Zg_ 9Z hdhlejg2lZz \ bgl_j_k gZ gzZk_e”gbklh jZa\byl b mdj_iyl
f_ozZgbafbl_ dhblh ]Zjzglbjzl q_ {tellgbph@gblh kljZzl_]bq_kdh iezZgbjz
\eby_sb \tjom hdhegZIZ jj_a&4d_¥ b \tjom a~jz\_|h s_ [t*"ZI| \a_fZgb ijb i
higblzg_ \¢afh gbl_ ihkKdpb azZz hdhegzlzZz kj_~Z b a”jz\_Ih \ kthiI\_lI}
babkd\zZgbylZ gZ mklhcgb\hlh jZa\blb_
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O:J:DL?JBKLBDB GHH®L: KJ?>: G: L2HIBB DHBLH
FH=:L >: ;T>:L AG:QBEGH A:K?=G:LRTS?KL<M<:SB ?DHEQ®GB
IJH;E? FBX
DZlh ahgb ktk aZzZ\br_gb dhgpZg\jZpgb \_sZkl\ ijba_fgby
Zlfhkn_j_g kdhtzl ~z [t"Z] hdZqg_kjlbegtZsbl_ gAlhfzZ]lbkljZzezZz FZjbpz
| _jblhjbb ‘lbebsgbl_ ahgb hdheh hkgh\gzZlZz ilfjllg[# ffaZzzl_ab qZXKllb
azftjky\Zg_I|h k h[s kmki_g”*bjZg ijgdoth\mbgBklbpdb ]jZz* K\be_g]jz"
aZ\br_gh kt~tj"ZgbgZhk_j_ g “bhdkb” ij_a hlhigbjbagbygZ ijZo ij_a
e_lgby k_ahg
AgZgblibkts _klI\m\Zsb _dheh]bqggb ijh{ejd@Zgb k \h”"bl_ fh]Zl aZz
[t"Z] kbkl_fZlbabjzgb IZzdZz
X GZ |_jblhjbylZz gZ hKs\bg@ZgljdyiZ gZzk_e_gb f_klZ k gZk_e_g
ih~ _~ k gzZitegh beb qzZklbggh ba]jz®"_gb dZgZebazZpbhggb fj_"k
\h~b g_ k_ ktl[bjg_qbkl\zZl
x :fhjlbabjzgzZz \h~hij_ghkgz kbkl_fz \@~rkkZz Z\Zjbb ]he_fb
aZlm[b b ij_dtk\Zg_ gZ \h*hih"Z\Zg [bH_cethlihlj
X AZ ]heyfZz qzZkl hl \h~hbalhqgbpbl_ azZ ibl_cgb \h”b gyfZz
kZzgblZjhlmjZzggb ahgb kt]lezkgh babkd\Zgbylz gz Gzj_"[Z
baljz”_gb ij_gbklI\Zl_egb klZgpbb azZ ibl_cgZ \h*"Z Z h[_aaZjZay\Zg.
\h~b k_ ba\tjr\Z jgZnZ\Zsh k oeYgpth\ jZal\h]j
x KlZjb azftjky\Zgby hl g_j_lezZf_glbjZgb kf_IbsZz
X >bnmagh azZftjky\Zg_ hl k_ekdhlh klhizgkl\h ihjZ*"b g_ijbeZzZ]Z
ZljZjgb b n_jf_jkdb ijZdlbdb
X ljh[e_f kliz~tpb \ j_dbl_
XGZjmr_gZ fhjnheh]by gZ j_qgbl_ dhjblZz \h”"_sb ~h _jhabhggt
g_j_lezZf_glbjZzgh baa_f\Zg_ gZ bg_jlgb fZl_jbZeb hl j_qgbl_ dhjblZz
X GZk_e_gb f_klZz azZk_]gZlb hl ihl_gpbZegb [t"_sb gZ\h”*g_ghb
>himkdZ klhjbggh azZftjky\Zzg_ gZKikg¢®\zIl k_ ij_"ihklzZz\db aZz
gZljmi\Zg_ \ jZklbl_egZ ijh*mdpby gZ g_hjl]ZzgbqggbkbzhjdZbbagdbjZIlb
|_"db f_IZeb \t]Je_\h~hjh”b i_klbpb~gb hklZltphjba pgndbeblhlZz hl
g_j_lezf_glbjzgbl_ kf_lbszZ ihiz~zl \ ih\tjoghklIdgigl _ bYh b \ke_ ~"kl\b_
gZ dh_Ih k_ mk\hy\ZI hl jZzkl_gbylZz
ljb g_ijZ\beghlh bf 1j_IbjZzg_ [blh\bl_ hliz~tpb klzZ\ZIl ihl_g
azZftjkbl_egZ hkgh\gbl_ dhfihg_glb gZ hdhegzlz kj_"Z Zlfhkn_j_
ih\tjoghklgb ibca_fgb \h”hbalhqgqgbpb b ihg\Z ijK[gbhakdy hiZkgbl_
hliz~tpb HIhfZzdbgkI\ZzlZ dhblh ~hjb \ fZedb dhebq_kI\Z fh]zl ~Z hd.
\ta”_ckl\bl Kdb b ljZcgb ihke_"kl\by azZz a”jZz\_Ih b "bag_gZIlzZz kj_"Z gZ
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ljb aZkbe_gklZizgkdz ~_cgaktebszZiZagbd\Zl _dheh]bqggbhjh[e_f
dhblh ~bj_dlgh \ebyyl \tjom [bhjZagbhh[jkZabk\thazgb ktk ihk_]zZIl_ekl\
\tjom e_kbklghkllZz b njz]f_glbfzZzglhh[gkZgby \ j_amelZl hl jZa\blb_1lh

< j_amell mgbnbpbjZzg_Ih gZ eZgrzZnlbl_ ijb bgl_gab\glklh a_f_
gZkltibeb ijhf_gh W h\by ktklZ\h[beb_Ih gZ \b”dhr g< ktklzZ\Z gZ
jZklbl_egbl_ kth[s_XINMZchgbl_ ktk azZkbe_gh jZa\blb_ gZ k_ekdhlh Kkl
A"himkgZlhj_\jitsZg_ gZ qZkl hl rbjhdhebkligbl_ ]1hjb * Hp2tgebyb gZ
eb\Z”"bl_ b izkbgzZlfZey\Zg_ijj@Zmdlb\ghkllZ b p_gghkllZz gz ~tj\_kgbl_ \I
gj_a &"_d\zZlgZ gZ Jeh[Zegbl_ b ehdZegb debfZlbigghljnhlikgyb
ijhba\h~rglklhizkdb p\lygb _

P?EB G: HI:A<:G? HDHEG:L: KJ?>:

GZDhgn_j_gpbylZz gZ H[_"bg_gbl_ GZpbb azZz hdhegz kj_"Z
81&(" \ Jbh ~_ @Zg_cjh ij_akZnhjlfmebjZgydhedh nmg~*Zf_glZeghb [
A"telhkjhqgb j_r_gby jZglZz b ""mgzZjh"gzZlZ h[sglekigk\b bigpbib gz
_dheh]lbggzZlZ ihebdXbfZazl|z gZijlogmbib \ ijb_1Z1Z GZpbhgZegZ kljzIl_]b
hdhegzZz kj_"Z b GZpbhgZe_g ieZg &INWScklABZ PRHZ JRYHUQPHC
hij_~_e_gzZ “te]lhkjhggzlz kljzI_Jb@lktZ[jy\2g_ gZ dzZqg_kl\hlh gZ “b\hl
gZk_gb_Ih \ KkljzgzlZz b hkb]lmjy\Zg_ gZ a”jZ\hkeh\gZ b [eZ]hijbyl
aZiZa\zZzg_ gZ [h]ZIhlh ijbjh*gh gZke_"kl\h gZ hkgh\ZIZ gZ mklhcqgb\
hdhegzlz kjBadhl\_gbyl HMIH _ kth[jZa_g k ihklZzb gbtp pbe ZdimZeghb

aZ jZchgz ij_"gbz\ 1Z[ebpZ
LZ[ebpZz IhklZ\_gb_& b ih*p_eb ZdIimZegb aZ jZchgz

GZpbhgZeg: [ibhjbl_Ib b f_jdb hljZa_gb
HkbImjy\Zg_ 9z "hkliZjtdgb” _ghlh jZa\blb_ g _<bD b kthjt _ghlylz

dhebqg_kIl\h b dZg_kl\h |\dtfZz lgd bfz aZ p_e ih"hFgg_dzZq_klI\ZIZ | gZ
gZk_e_gb_Ih b bdhghfbdial\jogiklgbl_ b ih*a_fgbldZ\hjYhh”_g j_kmjk k
kljzgzlz hl]jhfgh agZqg_gb_ aZ gZk_e_gb_Ih b bdhghfbc
h[sbgZzZlz

AZiZa\Zg_ b jZarbjy\ZhGh\gEZh bebsgh kljhbl_ekI\h b dhfie_dkgbl] [eZ]hn
| _jblhjbbl_ k ~h[jh dZq_kRKRh_gtZ f_jhijbylbgZdlhijbez]Zbh gZ c_jZjoby|z \

hdhegzlz kj_"Z mijZ\e_gb_Ih gZ hliz~tpbl_ s_ kt~_cklabjzagZz j_Zeb
gZ IZab p_e

Ih lykgh bgl_ljbjzZzg_ AG&h’ _ghlh jZa\blb_ gZhgZragdpd kljmdIimjzZz gZ

iheblbdzlz ih hdhegZz jhfsbgXlz sz*yshlh hlghr_gb_ dtf baihea\zZg_Ih

iheblbdbl_ gZ jZa\blb|_ijbjogd_ j_kmjkb gz |_jblhjbylZ b ItjkZghyl [Ze

klhizgkdbl_ hljZkeb f_"~m jZa\blb_ gZ mj[ZgbaZpbylZ b kto|jZzgy\Zg
\tafh gzZl1z kl_i_g gBkpyhkllZ gz ipgh~kj_"~Z|kZ

ZN d\ZlghzZab p_e

HiZza\Zg_ b ih"tj"Zg_ gZ [MAZEHh_ghkljbdigh kizZa\Zg\t\g%” gblj “bfb gz
[bheh]bgghlh jZaghh[jZab| aZzsblzdz f_klghkl atzggb k_ kta”zZ\zZl mkeRh\by aZz
jZa\blb_ gz f_klgZlZ dheh]lbqgZ fj "Z

KtarzZ\Zg_ gZz mkeh\byMktatgr _gkl\ZgbylZz gZz dhfmgbdgiijdgBIl
ijbezlzg_ gZz _\jhi_ckoklhfz ~hijkgl aZz gzZfZey\Zg_ dhgp_gljEpbbl_
_dhehlbqggh aZdhgh~zl_jekiblkkbbbk iZjgbdh\ bnlddgkljZzgbggh azZftjky\Zg_
f_""mgZjh~ghb dhg\_gphtKt*z\zZI k_ mkeh\byaid2alZzg_ 9Z Zel_jpZlib\gb
h[eZkllZ gZ hdhegZlZ kj_#balhngpb gZ _g_jlby
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lj_"\b”~ _gbl_f _jdb \ h[eZkllZ gZ \kbgdb ghfihg_
nzZdlhjb gdhkgzlz kj_~Z hl]lh\Zjyl gZ >bj_dlb\blbl_
?\jhi_ckdby ktxa b f_""mgZjh~gbl_ dhg\ _gpbb ih
J im[ebdZ ;te]Zjby  kljzZgZ

Ilh~h[jy\Zg_ mijZ\e_gb_IllhMIggZ ~Z\Z k_ kbkl_fzlz az jza~_egh kf_lhkt[bjZ
hlizrtpbl_ bal\ha\zZg_ <kbqgdb ~_cghklb kZIkI\b_ktjhd\
babkd\zgbylz gz AMH b GZpbhgZegzlk ijh]jz
mijZ\e_gb_ gz hliz~tpbl_ S_ [t*Z] j_dmelb\bjZgb
g_j _lezf _glbjzZzgb kf_IbsZz

GzZfZey\Zg _ rmfi\hdEZgbjZzgb kzZ z~_ d\Zlgb mkljhckI\_gb j r |gby aZz
aZftjky\zZg hdheh hkgh\gbl itlgb Zjl jbb

I'h rbjhdh mqgqZklbgZ4d HMI dzdlh b \kbqgdb ijhp_~mjb ih AML |k_ ih”"e
his_kI\_ghkllz \ j rz\zZg azgbhghmklZgh\ _gbl_ b hllh\zZjysjb f ggbl kt

ijh[e_fbl_ gZ hdhegzlzZ kj| DAbkd\Zzgby nhjfb gZ h[s_kI\_g “hklti b dhgljhe
ihkltibebl_ fg_gby kth[jZz ' _gby “Ze[b b|kblgZe
\a_fZl ij_™\b” ijb hdhgqgZl_egbl_ mkljhckI\ _jgb j_r_¢

HP?GD: G: <TA>?CHKIL<B
Hp_gdZ gZ \ta”_ckl\bylZ ih dhfihg_glb gkjhtdhegzlZz
™ :lfhkn_j_g \ta”mo
H[sh ij_"\b'~ZgbylZz gz HMI ih hlghr_gb_ mkljhckI\hlh b ehd.
ijhba\h”~kI\_gbl_ ~_cghklb ktkj_~hlhqgbylZ gZ k_ekdhklhiZzgkdzZlzZz b
ahgbl_ aZ Imjbklbg_kdzZ b j_dj_Zlb\gZ ~_cghkl az Itjlh\kdh b "jm]
h[kem'\Zg_ g_ \h*yl ZhZzeehdZq_kI\Z1Z gZ ZIfhkn_jgby \ta”mo
™ Jh\tjoghklgb b ih~a_fgb \h”b
ljbhjbl_Ibl_ \ h[ezZkllZ gZ hiza\Zg_Ih gZ ih\tjoghklgbl_ b ih”~a_
| _eZ [yoZ hibkZgb \ baeh Jlgp IHMAH _ kth[jZa_gghk lydg_h[oh”Dbfh
|_dklh\Z1Z qzkl "Z k_ RhdddgwegZ bgnhjfZpby azZ ktklhygb_I|h gZ \h~g
gZklb hl dhblh ihiz~Z1l \ h[sbgZlZ b hljZzayl |I_jblhjbbl_ azZkljZr_gb hl
\hrgZ _jhablyk\WMy kljZgZ h[sbgzlzZ ljy[\Z ~Z ij_"ijb_fb ~te]lhkjhqggb b _r
f_jdb kth[jZagh gZpbhgZegdfb iiNJ; aZ ih_lzZigh j_rzZ\Zg_ gZ baykg._
\_q_ ijh[e_fb b ihklb]l]Zg_ gZ ihklz\_¢dZgtlp "&Z "~h ]JheyfzZ kl_i_g
\tafh ' ghkl az j_dhgkljmdpby gZ hkgh\gzZlZ \h*hkgZ[*bl_egz fj_"~Z
ih~AfygZ gZ \kbgdb \h”*hijh\h”*b b ihfi_gb ZKglzZthgkdojpbylZ gZ \kbq
kthjt' _gby \dexqgbl_egh b azZ "hklb]Zg_ \h~hietlghkl gZ gZihjgbl_
fhglbjZzg_ gZ \bglbeb az ij_~hl\jZly\Zg_ gZ ij_eb\Zg_Ilh Dbf ihk
baf_j\Zl _egb mj_~b b j_]mebjZg_ 9gZ gZey]Zg_Ih 1jb ijb\b ’"ZygZz \ Kkt
HdhgqzZl_egbyl ijh_dl aZz HMI k gzZijz\_gbl_ ij_ihjtdb kqgblzZf_ q_ g_
hgzd\gl [eZ]hijbylgb \ta”_dkKIfbyebazZpbylZ fm ih dhfihg_glZ \h”b
™ Jhg\b a_fgb g_"jZ fbg_jZegh jZaghh[jZab_
™ Jhg\b a_fgb g_"jZ fbg_jZegh jZaghh[jZab_
MkljhcklI\_gbl_ Zki_dlb \ jZa\blb_Ih gZ h[sbgkdZlZ bdhghfbdZzZl:
kK ij_™"\b"~"Zg_ 9gZ I_j_gb azZz gh\b kt\j_f_ggb |I_ogheh]lbqggb ijhba\h”k
\ebazl \ dhgnebdl k hklZgZebl_ ihH[KdkNZfdp  h[kem '\Zg_ b ~j L
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kbimbjzl hkgh\gh \abjgdd _ \_q_ djZck_ebsgb lapZggpb™MzZ &«_ azZky]Zl
]hijb iZkbszZz beb h[jzZ[hI\Z_fb a_fb K ij_™"\b'~Zghlh \taklZgh\y
bdhghfbqg_kdbl_ ZdlIb\ghklb \ djZck_ebsgbl_ mj[Zgbabjzgb |I_jblhjbb
g_h[oh”bfbl_ mkljhckI\_gb ij_"ihklZzadbbpZg j d8Z hqzZd\ZgZlZ "~bgZfbd
jZa\blb_1Ih
K HMI k_ hkb]lmjy\Zl mkehAbhyjZaZbihbsgzZz kj_~zZ KtojzZgy\zZl k.
bapyeh |_j_gblkihge b ZljzdpbibfmgZegh h[kem \Zg_ b klhizgkl\h 1_og
bgnjZkljmdImjzZz |_jblhjbb aZ ijbjk’dvasbdbigb Blhjbb b aZsbl_gb ahgb b
aZsbl_gb I_jblhjbb azZz hiza\ZgBagZkDmBGjZa\blb_ k_ ij_"~\db%ehbgZ
ahgblbj gbl_ & e _gy\Zg_
Hgzd\Z k_ dhfie_dktl hl ~_ckl\by qgb_Ih ij_"ijb_fZg_ k_ hkb]n

NZ "h\_"Z1 ~“h ih*h[jy\Zg_ ktklhygb_Ih[gBg&lZblLhc \dexqg\Z ih*h[j_gZlI.
hjl]JZzgbazZpby b kljmdImjz gZ ~_cghklbl_ hliz*tpbl_ mijZ\e_gb_Ilh
ij_gbkl\Zg_Ih gZ \h~bl_ a_e_gZIZ KbRNZfiDBl_egbyl ijh_dl aZz HMI ihjz~
ebikZz gh\mZy\_gb bgl_j_kb b ij_~hklZ\_gk_dBogpa\Kdbbapglkesd_az
Ah[b\ gz ih~a_fgb [h]zlkI\z | _ g_ dgh\bpggkalWAlgb ijhf_gb hl |_ab
N _cghkliln\j_"~sb ihg\bl_ beb ij_~ba\bdzZ\Zsb ijhf_gb \ fbg_jZeghlh jZag
JZajZ[hl_gbl_b m\j_~ _gb |_j_gb ih?*e_"Zl gZ aZ"te byKepZajbtmehb\Zp
gZ a_e_g9gZlzZ kbkl_fz s_ k_ gzfzeyl fzdzZj b fzZedbl_ ih kl_i_g \ fhf
\_Ijh\Z _jhaby \tafh ghlh \taklZgh\y\Zg_ gZ dZgZegzZlz fj_"Z k_ h
\taklZgh\y\Zg_ gZ iheb\gby oZjzdl_j gZ a_fbl_ b \tajz "
a_e_ggmdhijhba\h”&h\hliin s_ ih~*h[jb klIjmdImjzlZ azZ k_dlhj jZkl_gb_\t
\th[s_ gZ a_f_ihea\Zg_Ih b s_ hkb]mjb fZdZj b fbgZegZ gh\Z azZ_lhkl

H[sbgzZK\be_g]jZ” hkb]lmj_gZ k ieZgh\_ gZ gb\h IMI aZ mj[Zg
| _jblhjbb aghkl hl lyo g_ kZ ZdAdZeggbgZI|Z gybdebe_kbezZ dz~ZkljZegb &
ki_pbZebabjzgb dzjlb ktA"tj'Zsb hkgh\gbl_ ~Zggb az ]jZgbpbl_ kh
ij_~gZagZq_gb_Ih gz g_"\b bfbl_ bfhlb dzdlh b az fj_"bl_ b kthj
| _ogbqg_kdzlZz bgnjZkljmdIimjzZz I|hih]jZnkdb b ~jm]Jb ~Zggb azZ pyeZz
"b]blZze_g nhjfzl ih”"e_"Zs gZ h[jZ[hldZ b \bamZebazZpby hl kt\j_f_g¢
bgnhjfZpbhggZ kbkl_fZz =BK Ba]lhl\_gbl_ ~h Ihab fhf_gl gZklbggb baf
b iezgh\_|I_ azZ azZzkljhy\Zg_ gZ bfhlb ba\tg kljhbl_egbl_ ]jZgbpb kZ ij
hlgblzl Bgdb Zki_dlb gZ |_jblhjbylZz b \jtadbl_ gZ ih \bkhdh gb\h
kt[ex"Z\Z mklhcgb\hkl \ jZa\blb_Ilh gZ h[sbgZzlZz

DZzdlh azZ pyeZ ;telkdbd aZ h[sbK¥be gljZ’hkgh\gb ijh[e_fb \
mkljhckl\_ghlh ieZgbjZzg_ kZ ebikZlZ gZ ieZgh\Z h\kprlmyjZ ghkdglyZgZz a
=BK az I_jblhjbBbdhl\yg_|h gZ HMI s_ ~z~_ \tafh 'ghkl azZz az\tjr_gl|
c_jZjobqggzlzZz kljmdImjz \ iezZgbjzZzg_I|h azZ I_jblhjbylZz b \tafh ghkl aZz
mklhcgb\hkl b ij_"~\b~bfhkl \ jZa\blb_Ih gZ h[sbgZlZz
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™ bheh]bqghlh jZaghh[jZab_I|I_a@bsigbjh”~gb I_jblhjbb b ahghb
A_e_gb iehsb ktk ki_pbZegh ij_"*gZab®J_@b ij_"eZ]Z mkljhckl\_gb
j_r_gby ktarzZ\Zsb [ZaZ azZ "~_cghklb \ta”_cklI\Zsb g_[eZ]hijby
[bheh]lbqghlh jZaghh[jZzab_ \ jZchgz AZiza\Zl k_ oZzZjzdl_jbklbdbl_
ktojZgy\Zsb g_cgZlZ kj_"hh[jZam\ZsZ nmgdpby G_ k_ \gZkyglmj[Zgbk!
\h_~_sb "h aZz]lm[Z gZ f_klhh[blZgby b _dheh]bggb gbrb G_agZgbl_eg
kljmdImjzlZ gZ lha_fe_gby nhg” b a_f_~_ekdbl_ a_fb dzdlh b \ ]hjl
ij_~klz\_gb | [j_~\Zjbl_egbyl ipHhMdlgazij_"ihez]zZ ijhf_gb \ ktklz\z
0ZbgZ gZ klhizgbk\Zg_ gZ ]hjkdbl_ é&_jfblidljblb lyzZz a_e_gzlzZ kbkl_fz dh
bfzl \Z°gh agZq_gb_ k\tjazgh ktixkdklgpbZeglhdhlh jZa\blb_ b ghkyl hkg
nmgdpbb gZ hi*"boZ obidhedhpgb b *jm]b ki_pbnbggb nmgdpbb
lj_™"\Zjbl_egbyl ijh_dMlZg_ ij_"eZ]Z mkljhcklI\_gb j_r_gby aZzZk:
f_klzlZz k \bkhdzZ dhgp_gljZpby gZ [bheh]bqgh jZaghh[jZzab_ G_ k_
ba\_klgb gZoh”~bsZ gZ j_~db aZsbl_gb beb _g”~_fbqggb jZklbl_egb b b
\dexq_gb \ ijbeh _gbylZ gZ AZdhlgq@gakh[phaedih[jZab_ dzZdlh b gZ j_kr
Hgqzd\Z kkZ[h hljbpZl_egh \ta”_ckl\b_ \tjom gydhedh p_e_\b \b”Z \ aZ
KZdZj%* bKZdzZj%* [_a Ih\Z ~Z ih\eby_ gZ “bgzZfbdzlZ gz |
ihimezZplKiojgy\Z k[shlZ iehs gZ _e_f_glBlZpbhgZegzZIlZz _dheh]lbqgzZ fj_~
G_ k_ hqgz\zl agZgbfb g_]JZlb\gb \ta”_ckl\by \tjom miZl&glh\glgh ajh b
ZgZebazZ b ba\h”bl_ b ijb baiteg_gb_ gZ ij_ihjtgZgbl_ kf_dqgz\Zsb f_jd
>hdezZ” aZ hp_gdZ kl_i _glZkg\b \ta
KtarzZ”_gb kzZ g_h[oh”bfbl_ mkljhckl\_gb ij_?ihklz\db az g
\ta”_ckl\by \tjom \dekd_g¢g_]bkltjZ ih AZdhgZ azZ [bheh]bqghlh jZaght
A\ _dhogtj\_12
™ EZg”rZnl Gh\hlh mkljhckI\_gh iezZgbjzg_ \ ij_"\Zjbl_egby ijh
HMI g_ ij_"\b "~z ~jZklbggb ijhf_gb \ kts_klI\m\Zsby eZg”~rZnl gZ h[sbgz
™ Dmelmjghoklhjbg_kdh gZke_"kBe[jZgbyl \ZjbZgl gZ mkljhckl\l
g_ ij_"iheZ]Z g_1Zlb\gb \ta”_ckIDIByb\thojday\Et\j _f_ggbl_ iheblbdb \
Ilh\Z hlghr_gb_ HMI _ bgkljmf_gl aZ ih"ihfZ]Kdbeggd]ha&bgtZz I1Zigh
[t" _sh j_rZ\Zg_ 9gZ hKkghj\ge fb fH g_~\b bfbl_ dmelmjgb p_gghklb
Hp_gdZ gz \ta”_ckl\bylZ ih nzdlhjb gZ hdhegzZlzZ kj_"Z
™ Hliz "tpb Qj_a j_lezZf_glbjZzg_ gZ mkljhckl\_gb ij_~ihklz\db
h[sbgZK\be_gl]jZz*kta”zZ\Z mkeh\by azZ ijbeZ]lZg_ gZ H[sbgkdzlz ijh
mijZ\e_gb_ gZ hliz~tpbl_ \ i_jbh”rZ ~h ] b ke_"g_y
™ <j_~gb nbabqggb nZdIRjkbkdh\b _g_jlbcgb balhdgdgb *Z
gZkltyl baf_g_gby ih hlghr_gb_ \ta”_ckl\bylZ hl chgbabjZsb b g_:
etq_gby Itc dZIh balhggbpbl_ bf \_q_ kZ kbImbjZgb gZ |_jblhjbylZ ¢
\jtadZ k h[_ki_qZ\Zg_ gZ kth[sbl_egZlZ dhfmgbdZpby



a(1# I(#( 8& (6 &! & *, 1 # & * (!l %A; & (&:/858A8#1&, @%

™ Qh\_rdh a”jzZ\<ta™_ckl\by \tjom ahgb belkth[kdlpbbnbqg_g
ob]b_dmjzgbl_e_g klZImk \ h[o\ZIZ ByZ glehdpdbjZg_ gZ balhggbpbl_
\j_~gb \ta”_ckl\by \tjom a”jzZ\_|h gZ g&kK_ej g¥\kIFh _gby [ZeZgk gZ
| _jblhjbylz b dzjl_g fzZl_jbzZe ykgh ebgb ih~h[jy\Zg_Ih gZ \kbqgdb
ihdZzazlb \ ij_~\Zjbl_egby ijh_dl aZz HMI \ kjZ\g_gb_ k "hk_]Zrgbl_ ij._
Hihjgby iezg hl]h\Zjysh gZ ihklz\_gbl_ p_e b ih”*p_eb dh_Ih ijydh s_
h[ezkllZ gZ mkeh\bylZ b ihdZazl_ebl_ ozjzdl_jbabjZsb h[s_KklI\_ghlh &
| _g”_gpbyf ih"h[jy\Zg_ \ jzfdbl_ gZ ijh]jZzfgby i_jbh~"

Gyfz h[_dlb\gb ijbgbgb ij_"eZzZ]zZgbl_ mkljhckI\_gb j_r_gby ~"Z
g_]Zlb\gb ijhy\b k\tjaZlgbkk\_gb b Zgljhih]_ggb \_s_kI\Z b ijhp_kb b
]_g_Ibggh fh*bnbpbjZgb hjl]Zgbafb

ObfbdZeb <ta”_ckilbywhgb | ]JezZf _glbjZsb ~_cghklb k \bkh
jbkdh\ ihl_gpbZze
HMIlg_ ktan~z\zZ ij_"ihklz\db az \ta”_ckl\by hl hiZzkgb \_s_kI\Z b ¢
hljbpzZl_egZ ihkhdZ kts_klI\m\ZszZlZ kbImZpby \ Ih\Z highr_gb_
H[sZIlZ hp_gdZ gZ \ta”_ckl\bylZz
LZ[ebpZz H[sZhp_gdZ gz \ta”_ckl\bylZ

Dhfi g_i | ijy djz | kj_| ~te | \j_ [ iht | dmf| ihel | hljkt | kI_i_
Nzd ydh| dh dh gh 1h f_g| lhyg ez "bl_¢ pzZl_e
Ihj ljZzc| ljzc| ljZc| gh gh Ib\ gh gh

gh gh gh gh

\ta“mo| ~Z | gyf4 gyfg gyf4 ~z | gyfg4q ~z| gyfg ~Z gyfz| fZzed4

ih\ \h~"py "~z | gyf4 gyfZ4 gyf4q ~zZ | gyf4 ~Z nNZ nNZ gyfz| kj_"~gl

ihr \h~hy "2 | gyf4g gyf4 gyf4 "z | gyf4 ~Zz nNZ nNZ gyfz| kj_"g

N

a_fgb gyf4 gyfg gyf4 gyfg gyf4 gyf4 gyf4 gyf4 gyfz| gyfz| gyfz
g_"ijZz

fbgjb_ gyf4 gyf4 gyf4 gyfg gyf4 gyf4 gyf4 gyf4 gyfz| gyfz| gyfz

ihg\b nNZ NZ | gyf4 gyf4 "~z | gyfg4 "~z | gyf4 gyfz nNZ fzedZ

[bhgzag| "~z | gyfZ4 gyf4 gyf4 "z | gyfg4 ~z | gyfgq ~Zz gyfz| fZzed4

AL b AA ~"Z | gyfZ4 gyf4 gyf4 "z | gyfg4 ~z | gyfgq ~Zz gyfz| fZzed4

ezg”™rzZn|l "z | gyfg gyf4 gyf4 "z | gyf4 ~z | gyfgq ~z NZ | kj_"~glz

DBG ogyf4 gyfg gyf4 gyf4 gyf4 gyf4 gyf4 gyf4 gyfz| gyfz| gyfz

hlizrtpb| "~z | gyfZ4 gyf4 gyf4 "z | gyf4 ~z | gyfg4 ~*Zz gyfz| kj_"~gl

nba b | gyf4 gyf4 gyf4 gyf4 gyf4 gyf4 gyfZ gyf4 gyfz| gyfz] gyfz

ij_"Nij ok nNZ NZ | gyf4 gyf4q "~z | gyfg4 "~z | gyf4 gyfz nNZ fzedZ
jbkdh\d

arjz\_ NZ 1 gyf4 gyf4q gyf4d "~z | gyf4 ~Z | gyfZ nNZ gyfz| kj_"~gl
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ljb balhl\yg_Ih gZ HdhgqgZl_egby aZz
K\be_g]ljzvz k_ \a_fzZIl ij_~\b"™ b
\dexqZl b j_r_gby k\tjaZzgb b ijhbalbgZsb h
gZmli\tj~_gbl_ hl FHK<

\b~h\_ “b\hlighb

ijh_dl

&: /8 8A8 #1& ,,

ijb g_h[ohfbfhkl k_

leZzgh\_ az ™~ _ckl\b|

@ %

HMI gZ h[sbgZ

j_ZebaZpbylz
aZ aZsbl_gb

lhg\b

< |Z[ebpZzZlZz az [ZeZgk gZ
pbnjbl_ hljzay\Zsb iehslz b
|_jblhjbbl_ aZzZ ijbjh*hazsblzlz

|_jblhjbylz ~Z
az_lbyl hl

< HMI ~Z k_ hl]jzgbqgzZl ykgh b ij_pbabjzl ie
bfhilb k gZgbg gZ ljZcgh Akf_Ibs_~ b Aaz j_

>Z k_ ij_pbabjzZ Imjbklbg_kdZlZ bgnjZkljm
Zdp_glm\Z b gz \tafh'ghklbl_ aZ jb[hehdhg
j_dZ FzZjbpzljzgkihjl_g ~hklti \_ehZe_b
j_dj_Zpby

>Z g_ k_
gz a_fylz
dZl_]lhjby

\t\_"~Z| khigimkIbfZ kfygZ

ij_"gZagZq_gb_
\tbkdhdhdZl_]hjbcgb a_f ~ ek

k_ ij_pbabjzl
jhp_gl

hsbl_ azZ_Ib h
dmelb\Zpby’

himjbatf
ahgb az

a_fb 1

F

idb b mketijbijbeZ]l]Zg g. HMI

gH[sbg:K\be

glj. 4 h[stk

Bg\_klbpbhggb ij_~eh’_gby ieZgh\_ b ijh]
k_ babkd\Z H<HK beb ?H ih j_~Z gZ =eZ\
hp_gdzZ kl_i_ghZa@Zckl\b_ \tjom aZsbl_gbl |
A;J ~Z k_ h~h[jy\zZl ih j_~Z gZ kthi\_lIghb
aZdhg kzfh ke_» ijhbagzZzkyg_ k zdl aZz
dhfi_Il_glgbl_ hjl]Zgb ih hdhegZ kj_~Z b ijb
ij_ihjtdbl_ hl ba\tjr_gbl_ hp_gdzZ dzdlh b

Zfb azZ dhblh
Z 91 hl AHHK
ahgb ih

y ki_pbZe_g
ktlezkm\zg_
kth[jZzay\Zg_ k
k mkeh\bylz \
Hiza\zZg_

kthi\_Igby zdlI

ljb ijbez]lZg_ dhfi_I_gpbbl_ gZ h[sbgz
bg\_klbpbhggb ij ~eh’ _gby azZ bal]jz "z
ij_"ijbylby beb kthjt  _gby gbblh o02Zj
ihiz~zl \ h[o\ZlZ gzZ =ez\zZ K_7fzZ hl A

kt[ex~Z\Z kljbdlgh babkd\zZg_1lh az
deZkbnbdzZpby hl FbgbkltjZz gZ hdhegzlZz
ih qe Ze hl AZdhgz

hdmegBkghkj_
g gZ gh\b
fdl_jbklbdb
HHK ~Z k_
hI\tj~_gZ

dimjz dzlh k[

je_~Z b \h~bl|

Ijb ijbez]Zg_ dhfi_l_gpbbl_
bg\_klbpbhgghb ij_"eh  _gby
\t\_""~Zg_Ih \ _dkiehZlZpby gZ
kthjt_gby ihiz~"Zsb \ h[o\ZlZ gZ

gz
aZz

h[sbgz

baljz
gh\bb b
ljbeh _

gZ Dhfie_dkgh jZapj_rbl_egh

AHHK ~Z k_ kt[ex~Z\Z kljbdlgh babkd\Zg_Ih aZ ihemqgzZ\Zg

Z hlghkgh
AZg _|h b
mklZzeZp

gb_ <« gZ

F

idb b mketijbijbeZ]l]Zg g. HMI

gZ H[skK\be qgljz

ki pbnba

hi
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JZajzZ[hl\Zg_ b \g_~jy\Zg_ gz ijh_dIb [k\tjaZzgb k
ih\brz\zg_ gz _g_jlbcgzlZz _n_dlb\ghkl
JZajz[hI\Zg_ b \g_~jy\Z&t\jgiZggb I|jZgkihjlgb
ko fb
H h[jy\Zg_ 9Z IMIijaBa\h~ki\_gb ~_cghkib|  dhbih, 07
ijbez]zl g%Zk[jbl_ gZebqgb | _ogbdb az fbgbfWé%gb_ng az
- _fbkbbl_ \ ZIfhkn_jgby \ta®*mo ihAh[jy\Zg_
tIfhkn_j_g| Kth[jZzay\Zg_ gZ \kbqdb ijh_dligb j_ r_gby k dZq_ki\hih 9z
\ta”mo a_e gz kbkl _fz ZIfhkn _jgby
ljh_dlbjzg_ b ba]jz'~Zg_ gZ h[oh”gb itlbsZ g¢ikngg!Z
>Zk_ ihltjkyl \tafh 'ghklb azZ j_dhgkljmdpby| b j_fhgl gZ
q_I\tjlhdezZkgzlz itlgZ fj_"Z h[sbgkdZ kh[kl\_ghkl b
Zfhjlbabjzgb mebqggbl_ iezZlgZ \ gZk_e_gbl_|f_KklZ
H]jZgbqz\Zg_ _fbkbbl_ hl ijZo b \j_~gb \_s_|kI\Z baimkdzgh
\t\ \ta"moz ih \j_f_ gz kljhbl_e&dHihjldp
ijhba\h~kI\_gb b ~j ~_cghklb
>Z k_ ij_™\b~yl \tafh'ghklb az bal]jz"~Zg_ gZ gh\b
\h~"hbalhqgbpb k p_e hkblmjy\zZg _ gz klZ[begh
\h*hkgzZ[~*y\Zg_ 9Z gZk_e_gbl_ f_KklZz
ljh_dlbjzg_ “hbaljzZz "Zg_ b fhr _jgbazZpby gZ
\h hkgZ[~bl_egzlz fj_"Z
>hitegbl_eghqgbkl\Zg_gZ ibl_cgbl_\h~b \ baiteg_gb_
babkd\zZgbylZ gZ >bj_dlb\z 2K
Ba]jZz'~Zg_ 9gZ dZgZebaZpbb b ij_qbkI\ZIl_|egb klZgpbb az
hlizAtqgbl_ \h”b hl gzZk_e_gbl_ f _klzZ \ blaiteg_gb_ gz

Ih\tjoghklg pabkd\zgbylZ gZ >bj_dlIb\z ??K

b bih*a_f@Ph dibjzg_ ~hbal]jzb ZW* jgbaZpbyZgZebaZpbb

\h"b b ij_gbkI\Zl_egb klZgpbb az ij_qbkl\Zg_ dZ hliz~tqgbl_
\h~b hl gzZk_e_gbl_ f_klZ ih babkd\zgbylz '§kIbdgg dip\2bl_

22K az ih\tjoghklghb

BA_glbnbpbjZg_ gZ \kbqdb azmkl\zZgby g[zP dhfj24fi@d_gyu'b
hlizAtgglb \hAth_I1Zigh ebd\brbjzg_ gz IHdaatHNKZIVIZOL
"bnmagb balhgqgbpb gz azftjky\zg_ gz \h~bl| 9% aZftjky\zg_Ih
JZajz[h\Zg_ gZ \zZjbzglb az ij_qbkihzg_| 8% [b¥RIAIY\Z9_
hlizAtqgb \hAb gZ \kbqdb gzk e gb f kiz [ 94 HdHgRIBYH'IN
p_gltjt kzfhklhyl _egh az \kydh k_eh beb ij _94B&RPG+KEYZ
klzgpby ay gydhedZ gZk_e_gb f_klZ ibl_cgz \h"Z K
Mdqj] "y\Z@Z KHAdhehkbqdb balhqgphibl clgh' oh"ysb
\hAhkgZ[Ay\Zg_ dZq_ki\z
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Kljbdlgh baiteg _gb_
k\tjazgb k mqj_KHh
< ] 9Z FHK<

gZ aZzZ[jZzgbl_ b h
j_lezf _glbjZzgb \ G

liZgbg_gbylz
7j Nz

ljbeZz]Zg_ gZ ~h[jb~aekdb ijzdibdb \
babkd\ZgbylZ gZ >bj_dIb\Z az gbljZIbl_

bai

teg_gb_
??2K

Ih~anrtj Zgijh\h~bfhkllg@zkhj_]bjZgbl_ b g_dhj]
j_qggb e_]lbZkmob ~_j_1Z  _1h~rgh ihgbkI\Zdl
0jZklb A"tj\_kgZ jZklbl_eghkl [blh\b b
hlizrtpb[_a ~%&%_ gzZjmrz\Kl_KkI\_ghlh ktklhygd
[i_Ih\_1_ b A~tghlh gz |j_&2lKimkdzg_ ijh
iZzjzf_ljbl_ gZ kts_kl\m\Zshlh beb ijh_dlgh
"b\h k_q_gb_

| 1bjZgb

hi
kljhbl_eghb
b_ gz

fygz

aZ mqgzkltdz

ljbez]lZg_ 9z kbkl_fzlz az jZggh
baiheal\Zg_ gZ djzldhkjhqgbl_ f_I_hjheh]k
Ktarz\Zg_ 9Z lhgq_g "b]lblZze_g fh"_e gz
azZkg_fZg_ 9gZ j_qgbl_ e_JeZ k hle_” jZggh
Dzjlbjzg_ gZ gzZ\h~gy_fbl_ ahgb k h]e_~*
ieZgh\_ ijb ba\tgj_~gb kbimZpbb

ij_"mij|

"A_gb_ qj_a
ngqgb ijh]lghab
j_e_nzZ qgj_a

ij_~"mij_""_gb_|

balhl\yg Ih gZ

7

Ijb ijh_dIbjZg_ gZ k]jZ"b b kthjtk gdya\tp\

ZHKkb]Imjy\.

A 1Zcegh bg' _g] jmdh dh ijhmqg\Zg_ b ba]hl\y khlddghkhmZ K]jz"b
= heh'dz | bg _g_jghheh'dbl_ b ob”jh]_heh dbl_ mkeh\py kthit'_gby
hkgh\z < ijh_digbl_ b kijhbl_egb jZ[hib ~Z k_ if;_i?f’iégﬁ}h\zgtr

baitegy!l ijhlbahf _Ijtkgb f_jhijbylby ng_‘e_gb_lh

ljh\_"~Zg_ gZ ~hitegbl_egbl_ ]_heh'db b db”jh]_heh'db
ijhmqg\Zgby \ ahgb k jbkdZ azZ k\ezZgqbszZ b kjmI\Zgby
ljhp_“mjbl_  az ijhfygz gz ij_"gZagZd WbZanZggz 9Z
a_f_~_ekdbl_ a_fb b Jhjkdb I_jblhjbb ~Z |khqgkbh[jZayl |b
kljbdigh k \brZ dZI_]lhjbylZ gZ a_fbl_ b Kk igztwe)gmbylZ
gZ hdhgqgZl_egby HMI g _h[hkgh\Zgp!_
ha\b >Z g_ k_ ~himkdZ gh\hnhjfbjZg_Ikfa9Zj_le ,71m[p b
>Z k_ jzajz[hijlh]jzfz azZ hiza\Zzg_ gz ihn,g\\jb_l\_,\ngy 9z

\dexq\ZsZ bg\ _glZjbazpby b dzZjlbjzg_g9gZ ;Z;gk_gb b

m\j_~_gb |_j_gb dzZdlh b f_jdb aZ lyoghlh \takTZgh\zZ\Zg_

>Z k_ baihea\zdibjhldh \ ijzdlbdzIz ijh]jZfb az

h[fmq_gb_ gz k_ekdhklhizgkdbl_ ijhba\h~bl leb b n_jf_jb az

ijbez]Zg_ gZ mI\tj*_gb \ ?K ~h[jb a_f_~_ekdb ijzdlbdb

>Z k_ hkb]lmjb ihklhyggh kt[bjZzg_ 9Z &
dzZjlbjzg_ 9gZ g_j_lezf_glbjzgb kf_IbszZ b
lyoghlh ebd\b”*bjzg_ Dhgljhe b hjlz

kf lhkt[bjZg_Ih k p_e ij_~iza\Zg_ hl gh\hh[

gnhjfZpby b
N _cghklb az
gbaZpby gZz

Zam\Zghb
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FzZsZ[gb

ijbktkI\b_

N cghklb \ b

gZ abfm\Zs

f gh_f\jef n_\jmzZjb

\ [ebahkl
ij_™\b~Zl \ ba\tg jZafgh bl_
\brh\_ f Zijbe xgb b ~Z [t~"ZI] h]jZgbq_gb \

b \h~hex[b\b \b”™h

eghb

y i_

k \eZ gb
jbh~ gz

ahgb 7~z

_ibhrZ gz
Wizd\oRP

>Z k_ aZiZab hl baf_g_gby mkljbakgl\ghizZgg

;bheh]lbggh

ihimeZpbbl_

jZaghhljZab .\ b1 angwihjbb i

gZ \b~h\_
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be
iZkb

i

A 1Z g7

"Zsb azZ ahghbl_
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ahgb baykg gb \ ~hdez”~zZ az kl_i_glz ¢

ijbjh~gb
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f klhh[blZgby

f_

kih[blZzgby gZ
fbljZzpbhggb fZjrimlb

RPN |

1jrcrgsbl_
7z \ta”_ckl\b_

\bAh\_

ljb h~h[jy\Zg_ gz IliAmMI

hljbpzl_

NZ

egh \ta®_ckl\b_

9_
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\h~ _sb

;bheh]lbggh
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AhimkdZ mi\tj ~Z\Zg [Bh bedd "M Icgh

"h _e_f_glbl_ gZ gZpbhgZegzlz _d
bg\Zab\gb

"h gzZklzgy\zZg_

gZ

b\

f glbl_

ij_ "ba\bd\Zsb jm~ _jZebaZpby gZ iehsb h
J&pbthengZ _dheh]lbqgz fj_"Z
K\h_\j_f_ggh gZgzZkyg_ gZ j_Jezf_qglbjzZgbl |
dhglmjz b iehsbl_ gZ azZsbl_gbl_ ijbjh~gb 1]

kt]Jezkgh [ZaZlZ "Zggb gZ FHK<

ljb 1jZkbjzZzg_ gZ gh\Zz
aZsbl_gbl_ ahgb I_ogbg_kdbl_
k gzZth[jbl_ gZebggb |I_ogbdb \ ?\jhi_ckdby

hiza\zZg_

itlgZz bgnjzkljmdImj|

gZ dexqgh\bl_ bf _e_f

Z aZkylz

ijhktdlb NA\BZ \

_glb

ij_ pbabjzg_

heh]l]bggz fj_
\b~h\_ beb

ktxa k hle_
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b\hibgkdbl _
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ihimeZpbbl_
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Ijb baljz'~Zg_Ih gZ gh\b iZjdh\_ b a_e_gb ahgb ~Z k_
ij_"\b ~Zl mklhcqgb\b f_klgb ~tj\_kgb b o0jZk|h\b \b~h\_ b
lj_\gb kf_kdb k hle_» \taij_iygkdkkrgsgy\Zg_|h b
jZa\blb_Ih gZ bg\Zab\gb b jm”~_jZegb _e_f_(dlb
:A_d\Zlgh hnhjfe_gb_ gZ k_j\blmlgbl_ b\bpk<thklZ2hgkby\Zg_ gz
hdheh gh\bl_ dhfmgbdiZpgiigpllybl_  Zjl_jbb eZg” rZnlZ b
Ilyoghlh eZzg”~rzZnlgh \ibk\Zg_ ihklb]Zg_ gz
J dmelb\Zpby gz fZedbl_ g_j lezf glbjZdi\j M _iggblaz
EZg~rZnl | hliz~tpb b jZajzZ[hl\Zg_ gZ eZogrklZhtgh\ |gbabkd\Zgby apg
ijh_dlb az \taklZgh\y\Zg_ b j _dmelb\Zpby (g@Zq_}Kl2AhbhzZed
eZg~rZnlb [b\rb dZjb_jb b ~jm]bl_ gZjmr_gh kjj"ghZ
Kljbdlgh kiza\zZg_ izjzfg@blhjhcklI\_bbahgb |b
j_"bfbk g_"himkdZg_ aZ]jhay\Zg_ gZ eZg”rZnlZz
lhimeyjbabjzg_ b [tjaZ j_ZebaZpby gZ _e_1f_glbl_ gZ HMI
Dmelmjgh| ij_"\b ~Zsb khpbZebabjZg_ gZ iZf_Ilgbpbl_ gHidmedmjZdZ b
bklhjbg_kdhdexg\Zg_Ilh bf \ ki_pbZebabjzZgb Imjbklbg_kidb[fdjbimlgZ DBG
gZke_"kl\h Ijb kemqgZc gZ hldjb\Zg_ gZ h[_dlb k o0zjzdl_j gZ gZoh"dz
N _cghkllz ~z k_ ij_djzly\z g_az[zZ\gh b 2 k_ m\_"hfy\z
h[sbgzlz b JBF azZ _dki_jlbaz
Jbkdh\b Hp_gdZ gZ balhqgbpb gz _e_dljhfzZ]gplgb”rhBijgy\zmy
_g_jlbcgb| _e_dljhijh\h”*b ljZzgknhjfZlhjb jzZ~Zjb [Zah]jbkHEZgpbb hi
balhqggbpb| L< b jZz~bhij_"~Z\Zl _eb \ta®™_ckl\b _
< hdhgqzl_egbyl ijh_dl az HMI ~Z g_ |k_ ij_"ez]zl
gh\h\t\_~_gb mkljhckl\_gb ahgb k\tjazgb k \tafh'ghklb aZz
bal]jz'~Zg_ gZ gh\b ij_"ijbylby jZaiheZ]Zg_lh gZ gh\b
ObfbdZeb "bebsgb jZchghb itlbsZ b h[_dlb kR _gih[s_
<,[a,\_ck|\byij_"gZang_gb_ \ ahgbl_ az [_ahilZkghkl gz
hlahghb ij_"ijbylbylbylZ k gbktd jbkdh\ ihl_gpbZe
j_]er_gijfZ k_ babkd\zZ ktlezkm\zZg_ k dhfi_Il_glgb|/l_ hjlZgb b k_
sb ~_cghk ppaltjrzl kthi\_Ighbl_ ijhp_"mjb ktleZkgh
kK \bkhd aZdhgh”zZl_ekl\hlh azZ h[_igiba\h"*kI\_gbl_| b
ibkdh\ fghlhnmgdpbhgZegb mkljhckI\_gb ahgb qb_ﬁPrgb*E%Bir&g___
ihl_gpbze| K\tiaZgZ k ijhba\h~ki\hih b beb mihlj_|[ZREdZphh £hZilb
ktojZzg_gb_Ih gZ hizkgb obfbqgb \_s_klI\Z b kf_kb b ijb
dhblh bfzZz ihl_gpbzZe_g jbkd hl \tagbd\Zg_ dZ zZ\Zjb ihjz"p
gZebgb _Ih gz hiZkghbbob_ s klI\Z b kf_kb \dexqg_gb \
lj gZ AHHK
>Z k_ ij_"\btbjz[hldZ gz kljhbl_egb hlizftpb ~h
mk\hy_fb hl ijhfbre_ghkllZ b kljhbl_eklI\hlh njZdpbb
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< jzZfdbl_ gizh]jZzfgby i_jbh”~ i_jebh”~bqggh| ~Z k_

ZdlmZebabjz h[sbgkdzlz ijh]jzfz azZz mjjzZz\e_gb_ gZ
hlizrtpbl_ b k_ ~hjzZza\b_ kbkl_fzlz az dhfiMKkItbjtZg_gllaZ
hjlZgbqggbl_ njZdpbb b ihke_"\Zshlh bf babhaal\EZfhalgZg

Hliz~tpb
h[sbgkdb gm ~b b hl gZk_e_gb_1Ih gZ mijZ\e_ghb_1h
>7Z k_ "hjzalbihimeyjbakpkl_fzIlZ az dhfihklbd§ghliZAtpbl__
gz hjlZgbqggbl _ njZdpbhb hi gZk_e _gb_|Ih "hfZrgh
dhfihklbjzZg
>Z k_ ba\_”~_ \ ijbhjbl_I \t\_"~Zg_lh gZ kbkl_fz az

jZa™~_egh kt[bjZzg_ gZ hliz*tpb h[o\ZsZ4sZ pyeZlz
|_jblhjby gZ h[sbgzlz
Ba]jZz'~Zg_Ilh gZ iehsZ~db az hliZghgbbhd q_|jgb

b p\_lgbh f_lZeb baeyaeh hl mihlj_[Z]| _e_dljhggh
h[hjm~\zZg_ [ZI_jbb b ZdmfmeZlhjb b baeyaeb hl mihlj_[Z
fhlihjgb ijZ\hagb kj_"kI\Z ~Z k_ ba\tjr\Z giZ iehsz”db
mkljh_gb aZ ijhba\h”kI\_gb b kdeZ~h\b ~_cglhklb

=Z7glbjZg_ dZq_kI\Z gZ ibl_cgZlz \h”"zZ Gex[jyudg I
A™jZ\gh dhgljhe gZ bg”bdZlhjbl_ NZggbl  az _dkihizZzhgbylz ¢
ob]lb_ggb | \j ~ghklb gZ hdhegzlZ kj_~Z b gZ a”jZ\gbl | otbdBagtbdb

mkeh\by Kthi\_IkI\b_ gZ \kbgdbAIKII _ogbqg_kdb ijh_dnbk&bhkby gZ k
azdhgh”~Zl_ekl\h b babkd\ZgbylZ gZ GZpbh|lglZ &fZlezy\iZl9]jZFZ
aZ ~ _ckl\b_ ih hdhegzZ kj_~Z b a*jz\_ a”jZ\gby jbkd|az
gZk_e_gb_1Ih

N

N

FHLB<B A: BA;HJ GA=E?>:GBL? EL?JB<B

Ba[jZzg _ \Zjbzgl az ij_"\Zjbl_e_g ijh_dl §ZediMhlgkbpzZl_eghb
beb gme_\b \ta”_ckl\by b k ih\_q_ “~hdhedhlh _ \tafh gh iheh bl_eg
jZajZ[hldZlZ [yoZ jZa]le_"~Zgb hp_g_gb b ij_"eh _gb \ZjbZglb aZzZ ihk
b mklhcqgb\ bddpgkdb jZzkl_~ ktk ktarzZ\Zg_ gZ dZq_kI\_gZ "ba_gZ kj_"Z

cel_jgzZIlb\Zz + gZ ;ZeZgkbjzZgh jza\dklh\z _ ij_~eh _gbyl \
ZghlZpbwlZ \ZjbzZgl k ijbeh™_g [ZeZgk gZ |_jblhjbylZ ijb dhclh mkljh
ijh_dlbjZzg_ _ gZkhq_gh dtf ihklb]Zg_ pZamdbAlbeybk_ekdhlh \kihZgkl
ij_jzZ[hI\ZsZ ijhfbre_ghkl

el _jgzZlb\zZz tgZFZdkbfZegh jzZza\blly [_r_ k\tjazZkgZ_hj_lbqggh
aZeh _gb \bkhdh_n_dlb\gb kljmdImjgb ijhihjpbb gZ k_dlhjbl_

ijhba\h”rkI\Z1Z hljZza_gb \ mkljhckI\_gb igpteditl oh¥q_ _ ihklZ\_g \tjom
klbfmebjZg_ gZ bg”mkljbZegbitjkbdlbj ihklb]JZzg_ |h gz \bkhdh jZ\gbs
jZa\blb_ hl ihjyrtdZz gZ kj_~ghlh”br_g jZkl_~ b agZgbl_egh jZaebq

kts_kI\m\ZsZIZ kljmdImjZ gZ |_jblhjbylZ



a(1# I(#( 8& (6 &! & *, 1 # & * (!l %A; & (&:/858A8#1&, @%

cel_jgzZlb\Z Gme_\ZI1ZjgZlb\2jb Agme \Z1Z Zel_jgZIlb\Z" [boZ
aZiZabeb kts_klI\m\Zsbl_ ]jZgbpb gz IEj[Zjpbhajoy gz bja\h "kI\_gbl_
ahgb [_a jZarbj_gb_ aZzZ[jzZzgb azZ ijhfygZz gZ ij_"gZagZqg_gb_Ih t
gZebqgzlgD<fj_"Z "Nhimkdzgj dBgkljmbjZg_

lj_ihjtg\zf_ j_Zebabjzg_|h gz ij_"eh _gby \ZjbzZgl gz HMI
[ZeZgkbjzZzgh jZza\blb_ gZ h[sbgZlzZz k gZijZ\_gb ij_ihjtdb ijb baiteg_gb
mkeh\by hl az~Zgb_Ilh

F?LH>B A BA<TIR<:GG: ?DHEH=BQG:L: HDP ? G

BAIHEA<:G: GHJF:LB<GA: B >HDMF?GLBJRM>GHKLB 1JB KT ®3J:
G: G?H;OH>BF:L: AH<: BGNHJF:PBY

?dheh]lbqggZlZ hp_gdzZ _ balhl\_gzZ \ kthI\_Ilkl\b_ k jZaihj_"[b
R_klZ gZ AZdhgZ azZ hial\Zg_ gZ hdhegZzZlzZ kj_~"Z b GZj_"[ZlZ aZ m
ba\tjr\Zg_ gZ _dheh]bqgZ hp_gdZ ga]jéZlgh\hkbbigzZzlh _ bgl_]jbjZg_ g
_dheh]bqgqgZ!lZ hp_gdZ k ijhp_kZ gZ iezZgbjzZzg_ jZajZ[hI\Zg_ b h”h[jy\
AZdhgZ aZ mkljhckl\h gZ |_jblhjbylz

H[o\ZsZ dzZdlh ijhp_kZ gZ I_ogbqg_kdh ij_M\b"~"Zg_ 1ZdZ b dl
dhfi_I_glgbl_ b hi]lh\h]jgagbhijh hiZza\Zzg_ gZ hdhegzlz kj_~Z "jm]b \_
aZbgl_j_kh\Zgb kljzgb b h[s_klI\_ghkllz ljbeh™ _gb mk@“j~kgb~gbl_
f_Ih~"bg_kdb ijbgpibh~bf_Ih"b gZ jZ[Rdheh]bqgZlZ hp_gdzZ _ balhl\_¢
kthi\_IkI\bk >bj_dIb\b j_lezf_glb j_r_gjbyhptdb gZ ?\jhi_ckdby ktxa
F_""mgZjh~rgb dhg\_gpbb ih dhblh J_im[ebdZ ;te]EjbXjfhgbjamjZghlh
;te]Zjkdh aZdhgh”~ZIl_e&Xbhig b ih*aZdhgh\b ghjfZlb\gb Zdlh\_ Baihea
[h]Z1Z ebl_jZImjZz

Hkgh\lgb aZljm~g_gby ijb ba]lhl\yg_ gZh7sbg&AK WM I @g]4Zy0Z
k\tjazgb k h[o\zZlzZz fZszZ[bl_ b dhgdj_IlghkllZz gz az~ZqzlZ h[kt ' ~rZg_|I
gZqbgzZz gz |_dklmZeghlh hljZay\Zg_ gZ ]jZnbqgbl_ ijbeh _gby b
bgnhjfzpby az \a_fZglkigZlgh j_r_gb_ dh_Ilh ~zZ\Z \tafh ghkl azZz \ZjbZ]
gZ ijh_dlz aZz HMI b m”h\e_I\hjy\Z babkd\ZgbylZ gz ~_ckl\ZszZIlZ azd
hiza\Zg_ gZ hdhegZIZ kj_"Z

HIBK:GB? G: G?H;OHBB? F?JDB <T< <JTAK

G:;EX>?GB?LH IH <J?BE: IJBE:=:G?LH KNH

LZ[ebpZ F_jdb b bg~bdZlhjb aZ fhgblhjbg]

f jdb b bg”bdZlhjb aZ fhg 1z hllh\hjgh
HM j_Zet
Zpby
Mklhcgb\hkl |
<j_"gb nbabqgb nZdlihjgbf \b[jZpbb| b nNZ H[sbgX\be g]jz%

\j "gb etq_gby
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Hjl]Zgbabjzgh b jza™ _egh kt[bjZg_ |b ba\ha\zZgnrZzZ H[sbgX\be gljz%
gZ kljhbl_egbl_ b [blh\bl_ hljZM pdg

gZ ijhba\h”kI\_gbl_ b hiZkgbl_ | hlizZz*tpb
ktleZkdrabkd\ZgbyIlXMg¥

MkljhckI\ _gb izZjzf _I1jb nNZ nNZ H[sbgX\be_g]jz*
BaihealZg_ gZ"hj¥lr gZebqgqgb | _oghbldb "NZb nNZ H[sbgX\be g]jz%
baljz'~Zg_ gZ ijhba\h”~klI\_gb ij_"ljbylby | b

bgnjzZzkljmddm)j
ljbjh~"gb dhkbkl_fb b aZsbl _gb \b”~h\_ |
Ihkib]Zzg_ p_ebl_ gZ hizal\Zzg_ gZ| azZsdl gbl”rz H[sbgK\be g]jz*

ijbjh~gb I_jblhjbb aZsbl_gbl\balgh b JBHK< OZkdhfih
\dexqg_gb \ ijbeh’ _gbylZ gZ A;J b |dhgljhe gZ >tj Z\gh ]Jhjkldh
gZeh  _gbl_ j_"bfb klhizgkl\h
K\be_g]jz"
Dhfihg_glb gZ hdhegZlZ kj_~Z j_kmjkb |
Dzqg_kl\h gz ZIfhkn_jgby \ta”“mo NZ NZ H[{sbgX\be_g]jz#"
DzZqg_klglz \h~bl_ \ ih\tjoghklgbl_ b ih*"a*Zghp nNZ > BJ7
\h”~"gb |_eZ Dhebqg_kl\h b dZq_kI\h gz \htzlz \ JE ijb B:HK
I g ibl_cgbl_ Dhebqg_kl\h b dZq_kI\h gZ [blh\bl_ JBHK< OZkdhfih
hliz~rtqgb \h”"b azZmklI\Zgb \t\ \h~gb h[_dlb H[sbgzZK\be_gljz"
A< bHH>0Zkdh\h
HiZza\Zg_ gZ ihg\bl_ hl azZftjky\Zg_ NZ NZ H[{sbgzZzK\be_gljZ2"
lh~A"MtjZg_ [ZeZgkZ gZ I1bih\_I_ eZg"rZhlh nNZ H[lsbgX\be_g]jz#"

hljzgbqgz\zg_ ljZzgknhjfZzpbylzZz gz e;
j_dmelb\Zpby gZ gZjmr_gb eZg”"rZnlhb

?n_dlb\ghkl gZ ihklZ\hgjlZlgbqg _gby |ijb*rZ nNZ H[sbgX\be g]jz"
mkljhckI\_ghlh iezZgbjZzg_ azZ hkb]mjy\Zg, g9Z

[ _ahizkgb jZzaklhygby \ I g dhgljhe|ijb baNzZ\Zg_

gZ jZaj_r_gby az kljh_* ih j_ ~Z gZ AML gZ

I<JI 1GJI b gZ h[ _dIb \ [ebahkl ~h Iyo

A:DEXQ?GB?
<ta hkgh\Z gZ ba\tjr_gbl_ bake_"~\Zgby b ZgZebab b gZijzZ\_g¢
k_gZeXkkeZ "ghlh aZdexq_gb_
< k\hylZ pyehklghhklgZzd\zZf] ZebaZpbylzZ gZbk[mkljhckl\_g
ieZg gE[sbgzK\be_gljz®zhdz _ ljZcgh \t\ \j_f_Ihkgh\ghheh bl_egh
\ta”_ckl\b_ \tjom dhfihg_glbl_ gZ hdhegzZlZz kj_"~Z b a”jZ\_lh
gZk_e_gb_1Ih leZggl kta”zZ\Z mkeh\by azZ ihkl_i_ggh ih”*h[jy\Zg_ «
ktklhygb_Ih gz kj_"zZ1Z b gZ dzZqg_kl\hlh gZ “b\hl b hkb]mjy\Z mkeh
mklhcgb\ o0zZjzdl_j gz jZa\blb_Ih gz |I_jblhjbpdZ baiteg_gb
ij_"eh  _gblf jdd_ az fbgbfbabjzZg hlgZpzl_egb_\ta”_ckl\by \tjom
dhfihgglbl_ gZ hdhegzZlz kj_"Zz
KIJ:<D: A: I1JH<?>?GB DHGKMEL:PBB
™ ih j_~Z gZ ge Zhl"GZI1ZZamkeh\byl¥Zj_~ZazZba\tjr\ZggZ
_dheh]bgZgdZiezZzgh\bijh]jzZzfb
LZ[ebpZz Kijz\dz azZ ijh\_"~_gbl_ dhgkimmhejZzpBbgZ ge hi
GZj_"[ZlZZamkeh\byllZj_~ZaZba\tjr\Zg gZ_dheh]bdggZ gdgZieZgh\b
ijh]ljZfb
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Bgklblmb hjlZgbaz BajZa_gb klZgh\bszZ ij_i lib_It G_ijb_|
ebpZz aZ[_e_"db hljzay\Zg_ >\?H

J_]bhgZegZz bgki_dpoyH” hii_gh az~Zgb_ az h[o\zZ|z b

hdhegzZlz kj_~Z b [\KBtji'Zgb |h gZ >?H k ij_ihjtdb HljZa_gb kZ bapy

OZkdh\h HAh[j_gZ ko _fZ aZ dhgkmelZpbb b>M&zazgby

aZ ijh\_""~"Zg_gZ ijhp_"mjzlZ
lheh bl _egZ hp_gdZ gZ >HK< |gHIjHaMI¢th \ >?H
\tjom aZshbl _gbl_ ahghb

J_]bhgZegZz bgki_dpoylZaijhr_g Ahklti Ah his_klI\_gZz

hdhegzlz kj_"~Z b |\WgrhjfZzpby b ij_"~hklZ\_gb *ZgidhZadhgb \ >HK<
OZkdh\h aZsbl _gb ahghb

J_]bhgZegZz bgki_dpoylZaijhr_g Ahklti Ah his_klI\_gZz

hdhegzlz kj_"~Z b |\WgrhjfZpby b ij_"~hklZ\_gb *ZgidhZadhgb \ >HK<
Klzjz AZ]lhjz aZsbl_gb ahghb

J_]bhgZegZz bgki_dpoylZaijhr_g Ahklti Ah his_klI\_gZz

hdhegzlz kj_"~Z b |\WgrhjfZpby b ij_"~hklZ\_gb *ZgidhZadhgb \ >HK<
leh\~b\ aZsbl _gb ahghb

J ]bhgZegZ bgki_dpbyGyfih hl]h\hj
hdhegzlz kj_~Z b [\h~bl_

IZazZj~ bd

J_]bhgZegZz a™jZMdh[j_gh az~Zgb_ aZ h[o\Zl b kt"tj ZlgEa_gh \ >?H

bgki_dp®¥kdh\h

7Zk_cgh\z Abj_dpby*hklz\_gz _bgnhjfZpby aZ >?H kZ hibkZghb

Balhggh[_ehfhjkdb "jZchig\tjoghklgbl_ b ih~ra_fgb \h~gb EZgZebabjzZgb \kbqg

p_gltj 1jZ™ herb)\ h[o\ZIZ gZ HMI azZ ahgbl_aZz ajhshllifgbgZr_gby
\h~bl_ aZ mqj_"~ _gb KHA azZ imgdlHAMI_ k\tjaZgb
gZpbhgzZegzlz fij_"z aZz fhigbhhjpooghklghb b

obfbgghlh ktklhygb_gZ ih~a_fgb \iWta_fgb \h"*b ~
Fbgbkl_jkI\h_@Zj]_IbdZ1AZ~Zgb dh _ \ h[o\ZIlZ gZ dhfi_Il_gpbbl_

gZ fbgbkl_jki\talbhgnhjfbjzl gz 1z

ijb bkdZg_gZ ] _heh'dZ bgnhjfZpby

FbgbkIl_jkI\h gZZ\Z ij_ihjtdb dtf HMI HljZza_gb \ >?H &
j_]1bhgZeghlh jZa\blb b Il gZ HMI
[eZ]hmkljhckI\hlh

<h~hkgzZ[*y\Zg_ ljbr"klZ\_g bgnhjfzZpby &4 _dlbl|_ HIljZza_gb \ >?H
dZgZebazZpby  ©rzHtdh\h _dkiehZlbjzZghb hi A<h~rhkgZ[ty\Zg_ b

dZgZebaZpby  PHR¢IZgZ
H[eZklgh itlgh mijzZ\e @pfZ hl]lh\hj

OZkdh\h
GZpbhgze_g bgklbImIGyfdazhl]h\hj
g_"\b bfh dmelmjgh

gZke_"kI\Rbgbkl_jkl\h|gZz
dmelmjZlZ Khnby

H[{sbgkdZ kemA[Z ~ eb H”h[j_gh azZz~Zgb_ aZ h[o\ZI| b kt tj Zgb_
K\be gljz"

A?e _dlpgij_~_e_gbX] | HAh[j_gh azZ~Zagh h[o\Zl b kt~ tj ZgMljZa_gh \ >?H

?:> MIhggy\Zl bgnhjfzZpbylz az fj_ "Z1Z gz
|_jblhjbylZ gZ h[sbgZzZlZz

G?D ?:Xhnby GyfzZ hllh\hj

>tj"Z\gh Jhjkdh klhizgklyfzZ hl]lh\hj

K\be_gljz"

KANjm® gb_ AA e gb ;Ze@X§Db hi]h\hj

;>Al Khnby GyfZ hllh\hj

DhgkmelZpbb ktk azZk_kEdikX¥Z badZazgb fg_gby b klZgh\bsz
h{s_kI\_ghkl
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KIBKTD G: ?DKI?JLBBR=HL<BEB ?DHEHEBRP?GD:

?DKI?J J:AJ:;HL?G: Q:KL IH>I1BFk
>H<HK

>h[jhfbj =_hj]b_\ =Zg_\
Jtdh\h~bl_e dhe_dlb\

bg Ebeby :1ZgZkh\Z >bfq_

bg Dhevh KezZ\h\ Dhe_\

>hp f >bZgzZ Ch\q_\Z =Zg_

>?DE:J:PBB GG?A:<BKBFBL? ?DKB?JL<LHJB G: >?H B
>HD:A:L?EKL<: A: DHIFPGLGHKL

IJBEH@?GBY

KlZzgh\bszb ij_ihjtdb ijb dhgkmelZpbbl_ ih qge hl GzZj_"|[-
mkeh\bylZ b j_~Z aZ ba\tjr\Zg_ gZ _dheh]lbqgqgZ hp_gdZ gZ ieZgh\_ b ij

>hdezZ” aZ hp_gdzZ gZgRl\tatylZkl\b_ \tjom aZsblJgdZahghb
FZjbpZ%* A Zj%* KzZdZj%* Ah~rhikBalhqgb
% * bA@7"j_ehlh gZ j_dz L¥%y~" Z’ gZ ij_™"\Zjbl_e_g ijh_dl az
©OH[s mkljhcklI\_g ieZg gzZKhpeb@4jz"

H[s mkljhcklI\_g ieBh§gsbgXK\be_gljZz4+j_"\Zjbl_e_g ijh_dl



